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System & Market Operations Report
Enhancements

* This month’s report carries forward several clarity and usability
improvements first introduced in the June 2026 System & Market
Operations Report (see slide 7 of the June report for a summary)

* A“Key Takeaways” slide has been added as part of this month’s report
(see slide 5)

 To streamline the report, several slides are now marked with footnotes
noting that they will be removed in future reports since the information
is part of ISO’s routine reporting and is readily available elsewhere; in
addition to the slides previously noted, these slides to be removed in

future reports now also include:
— Slide 34, DA vs. RT LMPs ($/MWh)
— Slide 44, Average Hourly DAAS Prices
— Slide 45, Average Hourly DAAS Offered

* Further enhancements are planned in the coming months to continue
simplifying and improving the report



https://www.iso-ne.com/static-assets/documents/100036/system-and-market-ops-report-june-2026.pdf
https://www.iso-ne.com/static-assets/documents/100036/system-and-market-ops-report-june-2026.pdf
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System & Market Operations Report
September Key Takeaways

* A strong nor’easter affected the region from Sept. 24-28 but had
minimal impact on the transmission system (see slide no. 8)

» September peak demand (RQM) was ~8% higher than in September
2025 and ~23% lower than in August 2026 (see slide no. 9)

» September total market value ($) was ~17% higher than in September
2025 and ~30% lower than in August 2026 (see slide no. 10)

* Regional wind generation continues to reach new highs: offshore
output peaked at~1,100 MW on Sept. 24, while combined onshore
and offshore output peaked at ~2,000 MW on Sept. 27

* As expected, several significant transmission and generation outages
are scheduled in the coming months (see slide no. 23 for a summary of
transmission outages)

* 1SO has begun its routine winter preparations and will present its
Winter Outlook at the November Participants Committee meeting
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Weather At-a-Glance
Data Through September 27, 2026*

Change Change
New England Weather Sep 2026 M-O-M Y-0-Y
Avg Hourly Temperature (°F) (23-City Weighted) 63.1° -8.8° ¥ -0.8° ¥
Boston Weather
Temperature Departure from Normal (°F) -1.1° -3.6° ¥ 2.0 ¥
Maximum Temperature (°F) 87.0° -7.0° ¥ 1.00 T
Minimum Temperature (°F) 49.0° -13.0° -2.0° ¥
Avg Hourly Temperature (°F) 65.1° -10.1° -1.4° Y
Precipitation Departure from Normal (inches) 1.17" 3.42" T 1.64" T
Precipitation (inches) 4.34" 3.36" T 1.25" T
Hartford Weather
Temperature Departure from Normal (°F) -0.9° -1.6° 177V
Maximum Temperature(°F) 87.0° -5.0° ¥ 1.00 T
Minimum Temperature(°F) 43.0° -12.0° v 0.0° —
Avg Hourly Temperature (°F) 64.4° -8.8° ¥ -1.3° 4
Precipitation Departure from Normal (inches) 0.59" -0.01" ¥ 1.58" T
Precipitation (inches) 448" -0.33" 1.08" T
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Weather At-a-Glance, cont.
New England 23-City Temperature Departure From Normal - September 2026

Temperature Departure from Normal - September, 2026 (-0.8°F)

I Below Normal ~ EEEE Above Normal — ====Mean Departure

+10°F

-6°F 6°F

*Data Through September 27, 2026
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System Operations Highlights

 Astrong nor’easter affected the
region from September 24-28

* Wind gusts exceeded 70 mphin
southeast New England and
Long Island, while southern
New England received 5-8
inches of rain

* The transmission system
experienced minimal
disruption, with one unplanned
transmission-line outage

 Customer outages peaked at
approximately 57,000
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Markets At-a-Glance: Demand
Data Through September 27, 2026*

Data Through September 27, 2026*

% Change % Change
Average Hourly Net Energy for Load (MWh)2] B dip13) M-0O-M Y-0-Y
Revenue Quality Metered (RQM) 12,492 -18.4% | 1.9% T
Telemetered 11,977 -18.5% ¢ 2.4% 1
Max/Min Hourly System Load (MW)
Maximum RQM 18,669 -22.8% 8.4% 1
Maximum Telemetered 18,284 -22.9% 8.8% 1 Thu, Sep 10, 2026 in HE19
Minimum Telemetered 7,358 -18.3% 5.2% 1 Sat, Sep 19, 2026 in HE13
Year-To-Date Hourly Peak Load (MW)[®]
RQM 25,832 0.0% -2.9% ' Thu,Jul 2,2026 in HE19
Telemetered 25,361 0.0% -2.5% | Thu,Jul 2,2026 in HE19
Forward Capacity Market (FCM) Load!® 25,303 0.0% -2.6% | Thu, Jul 2, 2026 in HE19
Other RT Load (Average Hourly MW)
Scheduled Exports 1,837 55% 1 69% 1
Energy Storage Load 281 12% | 17% T

*Based on available settled days.

[a] RQM loads are of settlement quality and reflect the contribution of Settlement Only Resources (SORs). Telemetered loads as monitored by the Control Room. Both are
‘net energy for load’ concepts and therefore include transmission losses. Neither of reflect storage load. Due to the difference in metering quality, derivation, and the impact
of SORs, the RQM and Telemetered peaks can occur on different days and/or hours.

[b] Y-T-D % Change Y-O-Y is based on like periods (i.e., through similar months). Y-T-D values are available in the Weekly Market Report found on the ISO website.

[c] FCM load values reflect the sum of active, normal load assets that are non-dispatchable (it excludes storage load), are included in the FCM settlement and do not reflect
any transmission losses. FCM Load is Revenue Quality Metered.

ISO-NE PUBLIC



https://www.iso-ne.com/markets-operations/market-performance/performance-reports/?document-type=Monthly%20Markets%20Reports
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Markets At-a-Glance: Payments and Prices
Data Through September 23, 2026*

Data Through September 27, 2026*

% Change % Change
Market Value ($ millions)l2] Sep 2026 M-O-M Y-O-Y
Energy Market Value!™ 404 -34% | 26% 1
Ancillary Services!® 6 31% | 26% T
Forward Capacity Market (FCM) 77 0% -13% |
Net Commitment Period Compensation (NCPC) 1 -37% -19% |
Total 489 -30% | 17% 1

Average Power Prices ($/MWh)

DA Hub LMP 41.79 -20% | 22% 1
DA Hub LMP Plus Forecast Energy Requirement (FER) Price 43.27 -19% | 20% T
RT Hub LMP 39.51 -27% 1 17% 1T

Average Generation Fuel Prices ($/MMBtu)

Natural Gas (MA Avg.) 1.78 -21% | -12% |
Diesel 37.46 16% 1T 110% T
No.6 Oil 17.63 17% T 59% 1

*Based on available settled days. Complete month data for Energy Market Value, Capacity Value, and LMPs are available in the Monthly Market Report published circa the
15th of the month found on the ISO website.

[a] Market Value totals are converted to ‘equivalent month’ values before doing the comparisons to prior months.
[b] Energy Market Value includes net costs associated with satisfying the FER constraint.

[c] Ancillary Services (A/S) = Day-Ahead and Real-Time Reserves, Regulation, less Marginal Loss Revenue Fund.

Underlying natural gas data furnished by:

I Ce Global markets in clear view
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https://www.iso-ne.com/markets-operations/market-performance/performance-reports/?document-type=Monthly%20Markets%20Reports
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Markets At-a-Glance: Supply
Data Through September 23, 2026*

Data Through September 27, 2026*

Sep 2026 % Change % Change

Average Hourly RQM Supply!@] (MWh) M-O-M Y-0-Y

Total RQM Supply 14,619 -13% | 8% 1T
Natural Gas 6,052 -28% -14% |
Nuclear 3,312 2% T 0%
Solar 648 14% | 7% |
Hydro 429 -27% | 1% 1
Wind 887 69% 1 150% T
Other! 597 -3% | 13% 1
Hybrid/Solar 78 -15% | -4% |
Oil 1 -91% | -90%
Batteries 31 -2% 63% T
Demand Response Resources (DRRs) 0.1 -79% -64% |
Scheduled Imports 2,585 2% 124% 1
Average Hourly Behind-The-Meter (BTM) Solarlc] 1,322 -18% J, -3% |

*Based on available settled days.

[a] Supply is RQM quality and includes both Modeled and Settlement Only Resources (SORs) and includes DRR and imports. Differs from NEL load due to not being
adjusted for exports, Dispatchable Asset Related Demand (DARDs) and inadvertent tie flows.

[b] Other generation includes landfill gas, methane, wood, coal and refuse.

[c] BTM Solar is an average hourly (all hours) estimate. Historically, the majority (~2/3rd) of BTM solar is distributed solar and is not captured in RQM supply
numbers.

ISO-NE PUBLIC
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System Planning Highlights

* The ISO posted the preferred Longer-Term Transmission

Solution on 8/14/26

— NESCOE had 30 days (until 9/14/26) to notify the ISO to cancel the RFP or
request an alternative cost allocation. NESCOE did not pursue either
option

— The ISO notified the Qualified Transmission Project Sponsors (QTPSs) they
were selected and need to execute Selected Qualified Transmission
Project Sponsor Agreements within 30 days of the notification (until
10/15/26)

« CELT 2027 forecast discussions begin at the October 23 Load
Forecast Committee meeting

ISO-NE PUBLIC



https://www.iso-ne.com/event-details?eventId=164841
https://www.iso-ne.com/event-details?eventId=164841
https://www.iso-ne.com/event-details?eventId=164841
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Forward Capacity Market (FCM) Highlights

 CCP17(2026-2027)
— The ISO filed the ICR and related values with FERC, for the ARA3
that was conducted in 2026, on November 21, 2025. FERC issued
an order accepting the values on January 9, 2026.
— The third annual reconfiguration auction (ARA3) was held March
2-4,2026. Results were posted on March 31, 2026.

« CCP18(2027-2028)
— The second annual reconfiguration auction (ARA2) was held
August 3-5, 2026 and results were posted on September 2, 2026.
— The ISO presented the assumptions for the ICR and related
values studies for the ARA3 at the August PSPC meeting.
— The ISO reviewed the proposed tie benefits values for the ARA3 at
the September 17, PSPC meeting.

CCP - Capacity Commitment Period
ICR - Installed Capacity Requirement
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FCM Highlights, cont.
« CCP 19 (2028-2029)

— The ISO filed market rule changes to delay FCA 19 for two
additional years with FERC on April 5, 2024
 On May 20, 2024 FERC issued an order accepting the additional delay

* 2024 interim RA qualification process completed on November 1, 2024

— Atotal of 1,389 MW (summer Qualified Capacity) was qualified to
participate in future reconfiguration auctions

e 2025 interim RA qualification process completed on November 3, 2025

— Atotal of 1,455 MW (summer Qualified Capacity) was qualified to
participate in future reconfiguration auctions

— The Transitional CNR Group Study was completed with the completion of
the 2025 interim RA qualification process

* 2026 interim RA qualification process

— The New Capacity Qualification Package (NCQP) submission window was
open June 15-23, 2026

— Qualification Determination Notifications will be issued on October 16,
2026 and Qualified Capacities will be finalized on November 2, 2026.

— No ICR and related values will be calculated for CCP 19 until the
CAR projectis completed

—
14
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SYSTEM OPERATIONS
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NPCC Simultaneous Activation of
Ten-Minute Reserve Events

Date Area MW Lost
09/02/2026 NYISO 570
09/25/2026 NYISO 1250

*Data Through September 27, 2026
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2026 Load Forecast Accuracy

All Hours
Monthly Average, Daily Maximum and Minimum,
100 - Based on forecast published at 1000 on day before OperatingDay
8.0 - —
. 6.0 -
£
EE I |
4.0 - — —
N . I I I I
UD I I I I I I I I I I 1
] F M A M ) ] A S 0 N D
M Goal Not Met Goal Met 0OGoal —DayMax — Day Min
Month ) F M| A | M| J Al s | o|N]|D
Day Max 465 | 6.85 | 8.96 | 4.67 | 8.09 | 3.99 | 9.64 | 4.19 | 6.64 9.64
Day Min 0.76 | 0.82 | 1.01 | 0.80 | 1.09 | 1.29 | 0.77 | 1.01 | 0.98 0.76
MAPE 2.00 | 2.66 | 3.14 | 2.33 | 2.90 | 2.30 | 2.86 | 2.41 | 2.36 2.55
Goal 1.80 | 1.80 | 1.80 | 1.80 | 2.00 | 2.60 | 2.60 | 2.60 | 2.00
*Data Through September 27, 2026
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2026 Load Forecast Accuracy, cont.

Peak Hours
Monthly Average, Daily Maximum and Minimum,
Based on forecast published at 1000 on day before Operating Day
20.0 - _—
18.0 -
16.0 -
14.0 -
£ 12.0 -
£10.0 - —_— -
8.0 - —
6.0 n — _—
4'0 | — | |
o = I
0-0 I I I I I I I I I I 1 1 1 1 1 1 I 1
J F M A M J J A S 0 N D
M Goal Not Met Goal Met [ Goal =—DayMax —DayMin
Month | J [ F M| A |[™M]|[J |1 | Aa]ls]|o]|N]|]D
Day Max 5.05 | 4.02 | 4.51 | 4.51 {10.02| 9.58 |20.46| 8.02 | 5.82 20.46
Day Min 0.08 | 0.12 | 0.01 | 0.16 | 0.11 | 0.14 | 0.03 | 0.24 | 0.01 0.01
MAPE 117 | 1.64 | 1.34 [ 1.24 | 1.52 [ 2.23 | 3.08 | 277 | 1.71 1.86
Goal 1.80 | 1.80 | 1.80 | 1.80 | 2.00 | 2.60 | 2.60 | 2.60 | 2.00
*Data Through September 27, 2026

ISO-NE PUBLIC




NEPOOL PARTICIPANTS COMMITTEE
OCT 2, 2026 MEETING, AGENDA ITEM #4

2026 Load Forecast Accuracy, cont.

Daily Energy
Monthly Average, Daily Maximum and Minimum,
200 - Based on forecast published at 1000 on day before Operating Day
18.0 -
16.0 -
14.0 -
12.0 -
£10.0 -
“ 80 - - — -
6.0 - -
40 4 - — —
2.0
0.0 . . - . . - T T T T .
J F M A M ] J A S 0 N D
M Goal Not Met Goal Met 0OGoal —DayMax — Day Min
Month | J | F [ M| A|M]|[ )] ]| A]s]o]|N]|]D
Day Max 474 | 681|885 | 475|832 | 4.17 | 8.54 | 4.03 | 6.57 8.85
Day Min 0.01 | 0.22 | 0.03 | 0.00 | 0.06 | 0.07 | 0.03 | 0.05 | 0.24 0.00
MAPE 157 | 212 | 2.11 | 1.42 | 2.06 | .75 | 1.94 | 1.82 | 1.93 1.86
Goal 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00
*Data Through September 27, 2026
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2026 Load Forecast Accuracy, cont.

Percent of Hours Actual Load
Above vs. Below Forecast
Based on LF published by 1000, day before Operating Day

100
80 -
80 -
70 A
B0

50 A

% of Hours AbovefBelow Forecast

a0
30 -
20 A
10 A
01 . . . .
O N D Avg
B Above M Below *Data Through September 27, 2026
S Im[a]m][ a1 ]Ta]ls]o]N] b [Jaw
Above% | 47.8 | 582 [ 66.4 | 61.4 | 59.7 [ 66.1 | 44.9 [ 59.9 | 495 57
Below% | 52.2 | 41.8 | 33.6 | 38.6 | 40.3 | 33.9 | 55.1 | 40.1 | 50.5 43
Avg Above | 203 [299.6] 325 |240.4]296.5| 304 |259.1]2908.3]178.7 325
Avg Below [-233.3]-271.5-290.0]-157.2]-194.4|-160.0|-432.7|-256.5]-194.6 433
Avg Al 20 | 59 | 130 91 | 106 | 138 | -139| 51 | 4 46
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2026 Load Forecast Accuracy, cont.

Deviation of Actual Load from Forecasted Load September 2026

4000
3000 8
©
-]
©
o
2000 =
©
S
)
(8]
<
1000
W Max Above —
I Average Above 0 -
—
B Max Below
[ Average Below -1000
3
o
2
-2000 -
©
o
©
-3000
-4000

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27

*Data Through September 27, 2026
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Wind and Solar Power Forecast Error
Statistics

* Beginning with the April 2026 System & Market Operations
Report, ISO included links to wind and solar forecast error
statistics

e Solar forecast error statistics are for front-of-meter solar
resources only

* These statistics are updated monthly and published on the
ISO-NE external website

e Wind Generation Forecast Error Statistics

e Solar Power Forecast Error Statistics



https://www.iso-ne.com/static-assets/documents/100035/system-and-market-ops-report-may-2026.pdf
https://www.iso-ne.com/static-assets/documents/100035/system-and-market-ops-report-may-2026.pdf
https://www.iso-ne.com/isoexpress/web/reports/operations/-/tree/wind-forecast-mae-and-bias
https://www.iso-ne.com/isoexpress/web/reports/operations/-/tree/wind-forecast-mae-and-bias
https://www.iso-ne.com/isoexpress/web/reports/operations/-/tree/solar-forecast-mae-and-bias
https://www.iso-ne.com/isoexpress/web/reports/operations/-/tree/solar-forecast-mae-and-bias
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Notable Planned Transmission Outages

* The table below highlights select longer-duration planned outages that
impact transfer capability; it is not a comprehensive list of all outages

Outage

Planned End

Total Transfer Capability (TTC)

Impacts

Phase 2
Cross Sound Cable
NECEC

390/3016

393

398

10-7-2026
10-19-2026
11-05-2026

11-16-2026

11-17-2026

11-21-2026

11-02-2026
10-31-2026
11-17-2026

11-20-2026

11-19-2026

11-24-2026

Phase 2=0 MW in both directions
CSC = 0 MW in both directions
TTC =0 MW

New Brunswick-New England = 575 MW
New England-New Brunswick = 0 MW

New York — New England = 800 MW
New England — New York = 600 MW
NNC = 0 MW in both directions

New York — New England = 1000 MW
New England — New York = 600 MW
NNC =60 MW in both directions
Phase 2 - New England = 1400 MW
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MARKET OPERATIONS
Supply and Demand Volumes
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DA Cleared Native Load by Composition
Compared to Native RT Load

Daily Average MW

18,000

15,000

12,000

9,000

6,000

3,000

Day of Month

I DA Fixed Price @ DA Price Sensitive Native DALO
== Native RTLO

Monthly Average MW

18,000

15,0001

12,000

9,000

6,000

3,000

I DA Fixed Price @ DA Price Sensitive Native DALO
== Native RTLO

Native Day-Ahead Load Obligation (DALO) is the sum of all internal DA cleared load obligation, including internally cleared decrement bids (DECs). Native
Real-Time Load Obligation (RTLO) is the sum of all internal real-time load obligation. Modeled transmission losses and exports are excluded in these charts.
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DA Volumes as % of Forecast in Peak Hour

Daily: This Month Monthly, Last 13 Months
125% 125%

T

€ 120% 120% -

-]

el

N 115%- 115%-

v

Y

S 110% 110%-

L

0 105%- 105%-

o

L

o 100%: 100% mamame= ===~ --=

g

£ 95%; 95% -

)

(9]

o 90%- 90% -

o

850/0 T T T T T T T T T T T T 850/0 T T T Ib Ib Ib Ib Ib |b |b |b b
RERERRRRELRSKRLK—SKR KR AR A A A A
9 9 9 9 9 9 9 9 9 9 9 9 9 9 S E ST IS F s HFF e
IS IV AR O LI ITECEFREINNFTS
Day of Month Month
= DA Cleared Physical Energy DALO = 100% Line = DA Cleared Physical Energy DALO = 100% Line
EIR MW EIR MW

*DA cleared physical energy is the sum of generation, DRR and net imports cleared in the DA Energy Market and does not include EIR MW. EIR MW
obligations from physical generation and DRR are additionally procured up to (but not exceeding) 100% of the forecasted energy requirement.
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Resource Mix

Daily Average MW
18,000 y 9

15,000

12,000

9,000

6,000

3,000

Day of Month

. Nuclear . Natural Gas . Net Imports . Hydro

. Batteries . Other Fossil - Renewables/Other
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Monthly Average MW
18,000

15,000+

12,000

9,000

6,000

3,000

. Nuclear . Natural Gas . Net Imports

. Batteries . Other Fossil - Renewables/Other
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Renewable/Other Generation by Fuel Type

Daily Average MW

4,000

3,000

2,000

1,000

Day of Month

. Wind - Refuse . Wood Solar
U LandfillGas [l PRD ] Methane [ other

Monthly Average MW
4,000

3,000+

2]000_

. Wind - Refuse . Wood Solar
U LandfillGas [l PRD ] Methane [ other

“Other” currently only contains Hybrid Solar/Battery; PRD=Demand Response Resources (DRR)
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RQM System Peak Load MW by Month

30,000+
‘ Thu 9/10, HE 6:00 PM
25,000+ ]
= 20,000 L I - l
3 —l = v
=
- — =
N (=2}
|- o s 8
15,0008 | - © — &
o N
~ =
10,000+
FIFTIIPP I P I I TIPS P
& < 2 £ 35 & < 2 £ 35 Q
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Shaded columns highlight current month and the same month over the prior two years




NEPOOL PARTICIPANTS COMMITTEE
OCT 2, 2026 MEETING, AGENDA ITEM #4

Monthly Recorded Net Energy for Load
(NEL) and Weather Normalized NEL

Net Energy for Load (NEL) Weather Normalized NEL
13,000 13,000
Partial
12,000 12,000
11,000 11,000
10,000 10,000
= =
S S
(] (]
9,000 9,000
8,000 8,000
7,000 7,000
6'000¢~o£k~\¢‘~o,q'~-\o 6'000¢~o£€-\¢\0;q*-\0
<~ (9 <~ (9
TELFEITNITSTES TELFEITNITSTES
B 2023 @ 2024 @ 2025 @ 2026 B 2023 @ 2024 @ 2025 @ 2026

NEPOOL NEL is the total net revenue quality metered energy required to serve load and is analogous to ‘RT system load.” NEL is calculated as: Generation +
Demand Response Resource output - pumping load + net interchange where imports are positively signed. Current month’s data may be preliminary.
Weather normalized NEL is typically reported on a one-month lag.
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DA Cleared Physical Energy Difference from RT
System Load at Forecasted Peak Hour

Daily: This Month Monthly, Last 13 Months
1,200 800
700
900 -
600
600 -
500
300 400 -
K-
s 0 = 300
s =
200
-300 .
100 S
I
-600 - <
0 ()]
-900 -100
-200 — : —
-1'200 T T T T T T T T T T T T T T 6’ b b 0 e b b b b b b b b
QR R R RRR R R ~R_/R_[/XRR KRR A A A A A I A A A A AT
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Negative values indicate DA Cleared Physical Energy value below its RT counterpart. EIR MW are not included in DA Physical Energy.

R
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RT Generation Output Offered as Must Run
vs Dispatchable

Participant Must Run Supply as % of Total Generation

12,000
10,500+

9,000 -

7,500 -
=
= 6,000+
T]

4,500

3,000 -

41.0% 3800, 38.0% 39.5% 4500, 46.1% a76% 431% 40-0% 380%

1,500 = = 859% “°<% Mo 6% 42.9%

! 34.1%

0 T T T T T T T T T T T T T
(9 < < >
& o £y Q < & & ¢ & S S 4 &

Must Run - Dispatchable

Includes generation and DRR. Must Run (non-dispatchable) category reflects full output of Settlement Only Resources (SOG) as well as must
run offers from modeled units




NEPOOL PARTICIPANTS COMMITTEE
OCT 2, 2026 MEETING, AGENDA ITEM #4

MARKET OPERATIONS
Market Pricing




NEPOOL PARTICIPANTS COMMITTEE
OCT 2, 2026 MEETING, AGENDA ITEM #4

DA vs. RT LMPs ($/MWh)

Arithmetic Average
Year 2024 Hub ME NH VT CT RI SEMA WCMA NEMA
Day-Ahead $41.35 $41.07 $41.72 $41.11 $40.17 $41.28 $41.70 $41.37 $41.91
Real-Time $39.37 $38.79 $39.65 $39.23 $38.46 $39.17 $39.62 $39.37 $39.77
RT Delta % -4.79% -5.55% -4.96% -4.57% -4.26% -5.11% -4.99% -4.83% -5.11%
Year 2025 Hub ME NH VT CT RI SEMA WCMA NEMA
Day-Ahead $68.11 $66.29 $68.63 $68.21 $66.23 $67.78 $68.63 $68.16 $68.93
Real-Time $66.15 $63.91 $66.63 $66.15 $64.66 $65.85 $66.56 $66.18 $66.93
RT Delta % -4.79% -5.55% -4.96% -4.57% -4.26% -5.11% -4.99% -4.83% -5.11%

September-25  Hub ME NH VT CT RI SEMA WCMA NEMA
Day-Ahead $34.21 $33.98 $34.66 $34.81 $33.61 $33.85 $34.38 $34.30 $34.67
Real-Time $33.90 $33.64 $34.30 $34.55 $33.37 $33.51 $33.97 $33.96 $34.27
RT Delta % -0.91% -1.00% -1.04% -0.75% -0.71% -1.00% -1.19% -0.99% -1.15%

September-26  Hub ME NH VT CT RI SEMA WCMA NEMA
Day-Ahead $41.79 $38.75 $41.49 $42.05 $40.76 $41.23 $42.17 $41.80 $42.16
Real-Time $39.51 $36.09 $39.24 $39.73 $38.77 $39.00 $39.78 $39.56 $39.79
RT Delta % -5.46% -6.86% -5.42% -5.52% -4.88% -5.41% -5.67% -5.36% -5.62%

Annual Diff. Hub ME NH VT CT RI SEMA WCMA NEMA
YroverYrDA | 22.16% | 14.04% | 19.71% | 20.80% | 21.27% | 21.80% | 22.66% | 21.87% | 21.60%
Yrover YrRT | 16.55% 7.28% 14.40% | 14.99% | 16.18% | 16.38% | 17.10% | 16.49% | 16.11%

This information is available in the Monthly Market Report found on the ISO website and is scheduled for removal from this deck at a future date.
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Hourly DA LMPs, September 1-27, 2026
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Hourly RT LMPs, September 1-27, 2026

Hourly Real-Time LMPs
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Wholesale Electricity vs Natural Gas Price
by Month
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New England, NY, and PJM Hourly Average
RT Prices by Month

Daily: This Month Monthly, Last 13 Months
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New England, NY, and PJM RT Pricing during New
England’s Forecasted Daily Peak Hours

Daily: This Month Monthly, Last 13 Months
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Zonal Increment Offers and Decrement Bid
Amounts

September Inc Monthly Totals By Zone September Dec Monthly Totals By Zone
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Total Increment Offers and Decrement Bids

Zonal Level, Last 13 Months

1,350,000

1,200,000 4 ]

1,050,000 1

900,000 -

750,000 -

MWh

600,000 -

450,000 - I I I I I I

300,000 -

150,000 1

W
e
W
‘e
»,
&
W
e

[¥] Cleared [] Offered

Includes nodal activity within the zone; excludes external nodes




EEEEEEEEEEEEEEEEEEEEEEEEEE

DAY-AHEAD ANCILLARY SERVICES
(DAAS)
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DAAS Results

Avg. Daily DAAS Net FER Credit Avg. Hourly
Avg. Daily DAAS Net DAAS Net Creditsas Avg. Daily as % of Cleared
Total DA Avg. Daily Credits Credits per % of Total Energy Total DA EIR
E&AS DAAS (post- MWh DAE&AS Avg.Daily MWhPaid Avg. FER E&AS  Obligation
Credit Credit closeout) Cleared Credit FER Credit FER Price* Price Credit MWh
09/01/2025 $12.3M $320K $184K $3.21 1.5% $587K 138K $1.94 4.8% 104
10/01/2025 $15.5M $719K $478K $8.21 3.1%| $1,911K 202K $6.50 12.3% 209
11/01/2025 $24.8M|  $1,123K $458K $7.85 1.9%| $2,550K 210K $8.00 10.3% 135
12/01/2025 $60.9M|  $2,131K| $1,053K $18.20 1.7%| $4,916K 227K $13.42 8.1% 107
01/01/2026 $91.1M| $4,617K|  $3,241K $55.53 3.6%| $12,042K 203K $29.54 13.2% 127
02/01/2026 $55.1M|  $1,678K $857K $14.78 1.6%| $3,369K 157K $8.70 6.1% 104
03/01/2026 $17.4M $667K $357K $6.43 2.1% $422K 91K $1.32 2.4% 32
04/01/2026 $15.4M $463K $119K $2.23 0.8% $641K 107K $2.34 4.2% 81
05/01/2026 $15M $425K $-187K $-3.40 -1.2% $674K 133K $2.49 4.5% 101
06/01/2026 $19.3M $483K $63K $1.17 0.3% $186K 60K $0.48 1.0% 17
07/01/2026 $32.1M|  $1,161K $784K $14.55 2.4% $649K 126K $1.46 2.0% 35
08/01/2026 $22.1M $665K $418K $7.78 1.9% $642K 114K $1.47 2.9% 31
09/01/2026 $15.1M $412K $337K $6.23 2.2% $456K 121K $1.48 3.0% 55
About the Table:

- DA E&AS refers to DA Energy and Ancillary Services

- DAAS Net Credits reflect combined EIR, TMSR, TMNSR, and TMOR credits reduced by closeout costs

- FER Credits are paid to all DA cleared energy supply from physical resources (Gen, Imports, DRR) and are charged to RTLO excluding RTLO associated with RT
Exports and Dispatchable Asset Related Demand (DARDs)

- *'Avg Daily Energy MWh Paid FER Price’ reflects Cleared DA Physical Gen and DRR MWh during non-zero FER prices

Additionally:

- FER Credits are included in the Monthly Market Operations Report (see Section 7.1.1) found on the ISO website. Additional information, such as EIR Credits and
Closeout Charges are included in the same report (see Section 9.1.1)
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Average Hourly DAAS Prices
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This information is available in the Monthly Market Report found on the ISO website and is scheduled for removal from this deck at a future date.
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