Nov 30, 2022 Report

NEPOOL PARTICIPANTS COMMITTEE
DEC 1, 2022 MEETING, AGENDA ITEM #10

EXECUTIVE SUMMARY
Status Report of Current Regulatory and Legal Proceedings
as of November 30, 2022

The following activity, as more fully described in the attached litigation report, has occurred since the report dated
November 1, 2022 (“last Report”) was circulated. New matters/proceedings since the last Report are preceded by
an asterisk “*’. Page numbers precede the matter description.

I. Complaints/Section 206 Proceedings @

1 ENECOS Mystic COSA Complaint Nov 16 Mystic, ISO-NE respond to Complaint; MMWEC/NHEC, CT Parties

(EL23-4) support Complaint
Nov 7-16 NEPOOL, Eversource, National Grid, NRG intervene

3 RENEW/ACPA RCA & Operating Nov 7 RENEW/ACPA submit comments in response to New England Winter
Reserve Designation Complaint Gas-Electric Forum to draw attention to, reiterate its arguments in, and
(EL22-42) urge the FERC to expeditiously act on, this Complaint

4 NMISA Complaint Against PTO AC Nov 21 FERC modifies the discussion in, but reaches the same the result as, the
(Reciprocal TOUT Discount) NMISA Order
(EL22-31)

Il. Rate, ICR, FCA, Cost Recovery Filings [V] |
* 9 ICR-Related Values and HQICCs — Nov 30 ISO-NE and NEPOOL jointly file ICR-Related Values and HQICCs for the
Annual Reconfiguration Auctions 2023/24 ARA3, 2024/25 ARA2; and 2025/26 ARA1;
(ER23- ) comment deadline Dec 21, 2022
* 10 ICR-Related Values and HQICCs — Nov 8 ISO-NE and NEPOOL file ICR-Related Values for the 2026-27 Capacity
FCA17 (2026-27) Capacity Comm. Period
Commitment Period (ER23-405) Nov 14-29 Calpine, Dominion, Eversource, National Grid, NESCOE intervene

10 2023 NESCOE Budget Nov 2-3 Eversource, Rl Energy intervene
(ER23-100) Nov 4 NEPOOL submits comments supporting 2023 NESCOE Budget

10 2023 ISO-NE Administrative Costs Nov 2-3 Eversource, Rl Energy intervene
and Capital Budgets (ER23-94)

11  FirstLight CIP IROL (Schedule 17) Nov 15 FERC accepts cost recovery schedule, eff. Sep 16, 2022
Cost Recovery Schedule Filing
(ER22-2876)

12 Mystic COSA Updates to Reflect Nov 2 FERC approves Offer of Settlement; Mystic directed to make a
Constellation Spin Transaction 30-day compliance filing reflecting the FERC’s action in this matter
(ER22-1192)

12 Mystic | Remand Nov 22 Mystic and Constellation file emergency motion requesting expedited
action by Jan 9, 2022, on the Cost Allocation and Clawback issues
remanded to the FERC in the Mystic | Remand Order

12 Mystic 8/9 COSA Second CapEx Info  Nov 16 Mystic responds to NESCOE’s formal challenge; MMWEC/NHEC support
Filing (ER18-1639-000) ENECOS’ formal challenge

Nov 17 Mystic responds to ENECOS’ formal challenge

12 Mystic 8/9 COSA First CapEx Info Nov 17 Second settlement conference held

Filing (ER18-1639-015) Nov 18 Settlement Judge McBarnette schedules third settlement conference by

WebEx for Dec 20, 2022
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Ill. Market Rule and Information Policy Changes, Interpretations and Waiver Requests

W)

* 15  Solar DNE Dispatch Changes Nov 30 ISO-NE and NEPOOL file changes; comment deadline Dec 21, 2022
(ER23-517)
* 15  Waiver Request: Attachment F Nov 2 New England Power (NEP) requests limited waiver
(NEP) (ER23-370) Nov 8-22 Eversource, NESCOE, RI Division, Rl Energy intervene
14  FCM Parameters Recalculation Nov 22 FERC accepts changes that defer and modify the FCM Parameters
Schedule Modification (ER23-74) Recalculation Schedule, eff. Dec 12, 2022
* 16  IEP Remand Nov 22 ISO-NE files Tariff provisions governing the IEP consistent with the D.C.
(ER19-1428-006) Circuit’s IEP Decision; comment deadline Dec 13, 2022
Nov 23 Calpine intervenes
IV. OATT Amendments / TOAs / Coordination Agreements
16  Attachment F Revisions reflecting RI  Nov 8-18 Eversource, NESCOE intervene
Energy Addition as PTO Nov 18 National Grid submits comments supporting the revisions
(ER23-299) Nov 21 RI Division submits comments not opposing the revisions
17  Attachment F Depreciation Nov 15 MPUC files a notice of intervention
Normalization Requirement
Revisions (ER23-197)
* 17  Attachment F, Appendix D-PSNH: Nov 2 PSNH amends its Sep 29, 2022 filing to adjust the proposed depreciation
Establishment of Depreciation rates for Accounts 357 and 358 (1.73% and 2.19%, respectively)
Rate for Accounts 357 and 358
(ER22-2953)
V. Financial Assurance/Billing Policy Amendments @
No Activity to Report
VI. Schedule 20/21/22/23 Changes & Agreements @
19  Schedule 21-RIE (ER23-16) Nov 14 RI Energy answers Rl Division’s Oct 25 comments
Nov 21 RI Division answers RI Energy’s Nov 14 answer
VIl. NEPOOL Agreement/Participants Agreement Amendments @
No Activity to Report
VIIl. Regional Reports @
21  Capital Projects Report - 2022 Q3 Nov 17 FERC issues notice setting comment deadline at Dec 8, 2022
(ER23-114)
* 21  Interconnection Study Metrics Nov 16 ISO-NE files required quarterly report
Processing Time Exceedance
Report Q3 2022 (ER19-1951)
* 22  IMM Quarterly Markets Reports - Nov 2 IMM files Summer 2022 Report
2022 Summer (2Z222-4)
* 22 ISO-NE FERC Form 3Q (2022/Q3) Nov 28 ISO-NE submits its 2022 Q3 FERC Form 3Q
(not docketed)
IX. Membership Filings @
* 22  December 2022 Membership Filing  Nov 30 New Member: 11772244 Canada Inc.;
(ER23-518) comment deadline Dec 20, 2022
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* 22 November 2022 Membership Filing Il Nov 9 New Member: Windham Energy Center;
(ER23-402) comment deadline Nov 30, 2022
22 October 2022 Membership Filing Nov 25 FERC accepts (i) the memberships of Danske Commodities US; Mass.
(ER22-2982) Climate Action Network; MFT Energy US 1; and Spotlight Power LLC;
and (ii) the termination of the Participant status of IPKeys Power
Partners, Inc.
X. Misc. - ERO Rules, Filings; Reliability Standards @
* 23 Revised Reliability Standards: EOP-  Nov 29 FERC extends comment deadline on proposed Cold Weather Standards
011-3 and EOP-012-1 (RD23-1) to Dec 8, 2022
* 23 Revised Reliability Standards: FAC- Nov 17 FERC approves revised FAC Standard, eff. Jan 1, 2024 (or Jan 1, 2025
001-4 and FAC-002-4 (RD22-5) under certain circumstances)
* 23  Inverter-Based Resource Nov 17 FERC directs NERC to submit a work plan on or before Feb 15, 2023
Registration (RD22-4) describing how it plans to identify and register unregistered IBR owners
and operators that have IBRs that, in the aggregate, have a material
impact on the reliable operation of the BPS
24 2023 NERC/NPCC Business Plans and Nov 2 FERC approves 2023 NERC and Regional Entity budgets, subject to a 60-
Budgets (RR22-4) compliance filing due on before Jan 3, 2023, providing additional
information related to E-ISAC costs, vendor affiliate program, and the
E-ISAC and natural gas stakeholder partnership
XlI. Misc. - of Regional Interest @
* 25 203 Application: Agilitas Companies  Nov 21 Agilitas Companies request authorization for AB CarVal Funds to
/ AB CarVal Funds (EC23-30) convert their existing passive, non-voting ownership interest in Agilitas
Energy, Inc. into 21.3% of the voting interests in Agilitas Energy;
comment deadline Dec 12, 2022
* 25 203 Application: Central Rivers Nov 2 Central Rivers Power and LSPower request authorization for a portion
Power / LSPower (EC23-22) of a larger transaction pursuant to which LSPower will acquire Central
Rivers Power’s QF assets in New England
Nov 10 PJM intervenes
26 203 Application: ConEd / RWE Nov 10-14 PJM, Public Citizen intervene
(EC23-17)
26 203 Application: EDF Energy / BP Nov 14 FERC authorizes BP Retail acquisition of 100% of the membership
Retail (EC22-122) interests in EDF Energy
27 203 Application: Stonepeak / JERA Nov 23 FERC authorizes the sale of 100% of the interests in Canal Power
Americas (EC22-71) Holdings LLC, including Stonepeak Kestral Energy Marketing, to a
wholly-owned affiliate of JERA Americas
* 27  LGIA: ISO-NE / NSTAR / Vineyard Nov 23 ISO-NE and NSTAR file First Revised LGIA with Vineyard Wind 1, LLC to
Wind | (ER23-488) reflect the assignment of the LGIA to by Vineyard Wind, LLC to
Vineyard Wind I, LLC; comment deadline Dec 14, 2022
* 27  Cost Reimbursement Agreement: Nov 9 New England Power files Cost Reimbursement Agreement
NEP/Holden (ER23-396)
* 27  NEP Tariff No. 1 Revisions Nov 2 NEP files Revisions
(ER23-348) Nov 4 RI Energy intervenes
* 27  MPD OATT: Changes to Treatment Nov 2 Versant Power files proposed changes to the formula rate in its MPD
of CIS Costs and Expenses OATT to modify the treatment of costs and expenses associated with
(ER23-345) the company’s Customer Information System
Nov 15 MPUC intervenes
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28  Service Agreement Cancellation: Nov 28 FERC accepts Notice of Cancellation, eff. Dec 19, 2022
NEP/Pawtucket (ER23-144)
28  D&E Agreement: CL&P/NY Transco Nov 9 FERC accepts D&E Agreement, eff. Sep 13, 2022
(ER22-2830)
Xll. Misc. - Administrative & Rulemaking Proceedings @
29 Interregional HVDC Merchant Nov 10 Invenergy again urges the FERC to “hold a technical conference to
Transmission (AD22-13) examine and to improve the policy and processes relating to the
interconnection of interregional MHVDC systems”
29 Reliability Technical Conference Nov 10 FERC holds tech conf
(Nov 10) (AD22-10) Post-tech conf comments due Jan 9, 2023
30 New England Gas-Electric Winter Nov 4-21 Parties file over 50 sets of post-Forum comments
Forum (AD22-9) Nov 22 National Grid files reply comments
31 Joint Federal-State Task Force on Nov 15 JFSTF holds 5" meeting in New Orleans, LA
Electric Transmission (AD21-15)
31 Modernizing Electricity Market Design Nov 30 EEl requests a 30-day extension of time to comments on ISO/RTO
- Resource Adequacy (AD21-10) Reports; if not granted, comment deadline Dec 19, 2022
32 NOPR: Duty of Candor (RM22-20) Nov 10-14 Over 30 sets of comments filed, including by: 1SO-NE, ISO-NE IMM, ISO-
NE EMM, PJM IMM, ABA, AGA, APGA, APPA, EEI, Energy Trade
Associations, INGA, NGSA, Nodal Exchange, NRECA, State Agencies, US
Chamber of Commerce, DE Riverkeeper Network, New Civil Liberties
Alliance, Nodal Exchange
32 NOPR: Advanced Cybersecurity Nov 3-8 Nearly 30 sets of initial comments filed, including by: Avangrid, APPA,
Investment (RM22-19) EEI, EPSA, INGA, Joint Consumer Advocates, Microsoft, MISO TOs, PJM
TOs, NERC, NRECA, TAPS, and the Operational Technology
Cybersecurity Coalition
Nov 21-22 Reply comments filed by DOE, EEI, ELCON, CA PUC, AEP, and Anterix
33 NOPR: Interconnection Reforms Reply comments deadline Dec 14, 2022
(RM22-14) Nov 4, 15 Reply comments filed by R. Shanker, R. Lathrop

35

NOPR: ISO/RTO Credit Information Nov 7
Sharing (RM22-13)

Reply comments filed by the IRC and a couple of persons from Augusta
University

37 Transmission NOPR (RM21-17) Nov 28 New Jersey BPU moves to lodge its recently issued Board Order
selecting transmission projects to be built pursuant to PJM’s SAA, the
Brattle Group’s SAA Evaluation Report, and PJM’s SAA Economic
Analysis Report
38 NOPR: Accounting and Reporting Nov 17-18 Dominion, ACPA/SEIA, EEl, Liquid Energy Pipeline Assoc., RESA,
Treatment of Certain Renewable PG&E/SDG&E, C. Pechman file comments
Energy Assets (RM21-11)
Xlll. FERC Enforcement Proceedings @
43 Total Gas & Power North America, Nov Discovery on-going; Discovery closes Dec 2, 2022
Inc. et al. (IN12-17)
XIV. Natural Gas Proceedings @
No Activity to Report
XV. State Proceedings & Federal Legislative Proceedings @
No Activity to Report
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XVI. Federal Courts @
49 Northern Access Project (22-1233) Nov 4 the FERC withdraws its motion to hold this proceeding in abeyance
Nov 9 Court issues scheduling order
Nov 16 FERC files Certified Index to the Record
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MEMORANDUM

TO: NEPOOL Participants Committee Members and Alternates

FROM: Patrick M. Gerity, NEPOOL Counsel

DATE: December 1, 2022

RE: Status Report on Current Regional Wholesale Power and Transmission Arrangements Pending

Before the Regulators, Legislatures and Courts

We have summarized below the status of key ongoing proceedings relating to NEPOOL matters before
the Federal Energy Regulatory Commission (“FERC”),! state regulatory commissions, and the Federal Courts and
legislatures through November 30, 2022. If you have questions, please contact us.

I. Complaints/Section 206 Proceedings

e ENECOS Mystic COSA Complaint (EL23-4)

On October 17, 2022, Eastern New England Consumer-Owned Systems (“ENECOS”) filed a Complaint
against Mystic and ISO-NE challenging the pass-through to ISO-NE customers of firm pipeline transportation costs
under the 2nd Amended and Restated Mystic Cost-of-Service Agreement (“COSA”), which ENECOS claimed are
associated with pipeline facilities that are neither used nor usable to supply fuel to Mystic 8 and 9, and therefore
should not be charged to ISO-NE and its customers under the COSA. Specifically, ENECOS asked that all references
to “Pipeline Transportation Agreements” be stricken from the COSA, template Line No. 7 “Fixed Pipeline
Transportation” be removed from the true-up methodology, and Mystic be precluded from recovering the dollar
amounts associated with that line item. ENECOS explained that the Complaint was filed as a procedural
precaution as the charges that are the subject of the Complaint can be addressed by the FERC in proceedings on
the DC Circuit’s remand of issues relating to the FERC’s allocation of Everett Marine Terminal costs under the
COSA.?

Responses and Comments. Responses to and comments on ENECOS’ Complaint were due on or before
November 16, 2022. Mystic and ISO-NE filed responses. In its response, Mystic urges the FERC to dismiss the
Complaint by asserting that (i) ENECOS have not, as required, sufficiently alleged changed circumstances since the
pipeline transportation costs recovery mechanisms were found just & reasonable by the FERC; (ii) ENECOS are
wrong on the merits; (iii) Mystic and the COSA are cost causative for Everett; and (iv) allocation of the costs is
justified by tank management, which allows Mystic to meet the reliability need that the COSA is intended to
address. For its part, ISO-NE also requested that the FERC deny the Complaint because the costs challenged are
encompassed by the Mystic Remand Order. However, if the FERC does not dismiss the Complaint, ISO-NE urged
the FERC to either consolidate the Complaint with the Mystic Remand Proceeding or hold the Complaint in
abeyance. Comments supporting the Complaint were filed by MMWEC/NHEC (together, “Public Systems”), and by
the Connecticut Public Utilities Regulatory Authority (“CT PURA”) and the Connecticut Office of Consumer Counsel
(“CT OCC”, and together with CT PURA, the “CT Parties”). Doc-less interventions only were filed by NEPOOL,
Calpine, Eversource, MA AG, National Grid, NESCOE, NRG, and the CT DEEP have intervened doc-lessly. This

1 Capitalized terms used but not defined in this filing are intended to have the meanings given to such terms in the Second
Restated New England Power Pool Agreement (the “Second Restated NEPOOL Agreement”), the Participants Agreement, or the ISO New
England Inc. (“ISO” or “ISO-NE”) Transmission, Markets and Services Tariff (the “Tariff”).

2 Constellation Mystic Power, LLC v. FERC, 45 F.4th 1028, 1050-1052 (D.C. Cir. 2022) (“Mystic Remand Order”).
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matter is pending before the FERC. If you have questions on this proceeding, please contact Joe Fagan (202-218-
3901; jfagan@daypitney.com) or Margaret Czepiel (202-218-3906; mczepiel@daypitney.com).

e 206 Proceeding: FTR Collateral Show Cause Order (EL22-63)

On July 28, 2022, the FERC instituted a Section 206 proceeding finding that the existing tariffs of certain
ISO/RTOs, including the ISO-NE Tariff, appear to be unjust and unreasonable.? The FERC found that ISO-NE’s Tariff
appears to be unjust and unreasonable in the absence of volumetric minimum collateral requirements for FTR
Market Participants (“volumetric FTR collateral requirements”). Accordingly, ISO-NE was directed, on or before
October 26, 2022, to either: (1) show cause as to why the Tariff remains just and reasonable and not unduly
discriminatory or preferential; or (2) explain what changes to the Tariff it believes would remedy the identified
concerns if the FERC were to determine that the Tariff has in fact become unjust and unreasonable or unduly
discriminatory or preferential.* As noted below, ISO-NE answered by explaining why it believes its existing Tariff
provisions to be just and reasonable and changes not necessary.

By way of background, the FTR Collateral Show Cause Order follows PJM’s Green Hat experience,® a 2019
request by the Energy Trading Institute requesting a FERC-convened technical conference to consider a potential
rulemaking to improve ISO/RTO credit practices,® and a two-day technical conference in February 2021 that
discussed principles and best practices for credit risk management in organized wholesale electric markets.” In the
FTR Collateral Show Cause Order, the FERC stated that, although the record developed through the technical
conference highlighted numerous different approaches to managing credit risk, “we believe that two specific
practices may be particularly critical to effectively managing credit risk for FTRs: the use of a mark-to-auction
mechanism and a volumetric minimum collateral requirement for FTRs.”® ISO-NE currently employs a mark-to-
auction mechanism but not volumetric FTR collateral requirements.

The FERC issued on July 28, 2022, a notice of this proceeding and of the refund effective date, August 3,
2022.° Those interested in participating in this proceeding were required to intervene on or before August 18,
2022. Doc-less interventions were filed by NEPOOL, Calpine, DC Energy, NRG, the Maine Public Utilities

3 CAISO, ISO-NE, NYISO, and SPP, 180 FERC 9 61,049 (July 28, 2022) (“FTR Collateral Show Cause Order”).
4 Id. at P 31.

5 See GreenHat Energy, LLC, 175 FERC 1 61,138 (2021) (order to show cause) (GreenHat Show Cause Order); GreenHat Energy,
LLC, 177 FERC 9 61,073 (2021) (order assessing civil penalties). In June 2018, GreenHat Energy LLC (“GreenHat”) defaulted on its obligations
to PJM after amassing one of the largest FTR portfolios in the PIM region. At the time of its default, GreenHat had only $559,447 on deposit
as collateral with PJM and no other material assets. However, over the subsequent three-year period ending in May 2021, this FTR portfolio
incurred approximately $179 million in losses, which were borne by non-defaulting market participants in PJM.

6 Energy Trading Institute Request for Technical Conference and Petition for Rulemaking to Update Credit and Risk Management
Rules and Procedures in the Organized Markets, Credit Reforms in Organized Wholesale Electric Markets, Docket No. AD20-6-000 (Dec. 16,
2019).

7 See Supp. Notice of Tech. Conf., RTO/ISO Credit Principles and Practices, Docket No. AD21-6, et al. (Feb. 10, 2021).

8 The FERC explained that (i) the mark-to-auction mechanism mitigates the risk of default by updating collateral requirements to
reflect the most recent valuation of the FTR position and (ii) volumetric FTR collateral requirements ensure that a market participant is
required to post a minimum amount of collateral to cover potential defaults, even when the market participant has offsetting positions.
With respect to volumetric FTR collateral requirements, the FERC expressed a concern that netting of FTRs with negative collateral
requirements against FTRs with positive collateral requirements can lead to insufficient collateral for a portfolio’s risk should future
congestion be significantly different than historical congestion. Without explicit $/MWh volumetric FTR collateral requirements, the FERC is
“concerned that market participants may be able to minimize their collateral requirements without a corresponding reduction in risk”. The
ISO-NE Financial Assurance Policy (“FAP”) allows for some limited offsetting. See FAP § VI (allowing for netting of FTRs with the same or
opposite path, same contract month and type). FTR Collateral Show Cause Order at PP 28-29.

9 The Notice was published in the Fed. Reg. on Aug 3, 2022 (Vol. 87, No. 148) p. 47,409.
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Commission (“MPUC”), Electric Power Supply Association (“EPSA”), PIM, SPP, Public Citizen, and Financial
Marketers Coalition® (out-of-time).

ISO-NE Response. On October 26, 2022, ISO-NE submitted its answer in response to the FTR Collateral
Show Cause Order. In its Answer, ISO-NE explained how the FTR financial assurance calculations contained in the
Financial Assurance Policy (“FAP”) remain just and reasonable, adequately accounting for FTR risk in the absence
of a more sophisticated risk management solution such as a clearing solution. 1SO-NE asked that, should the FERC
not agree and proceed to require volumetric FTR collateral requirements, that it be permitted to follow the
Participants Processes to propose revisions to the FAP consistent with any such order. Comments on ISO-NE’s
response are due on or before November 25, 2022; none were filed. This matter is pending before the FERC.

If you have any questions concerning this matter, please contact Paul Belval (860-275-0381;
pnbelval@daypitney.com).

e RENEW/ACPA Resource Capacity Accreditation & Operating Reserve Designation Complaint (EL22-42)
As previously reported, RENEW Northeast, Inc. (“RENEW”) and the American Clean Power Association

(“ACPA”) filed a Complaint on March 15, 2022 under Section 206 of the Federal Power Act (“FPA”) against ISO-NE
seeking a FERC order directing ISO-NE to make changes to its rules for capacity accreditation and operating
reserve designations, effective no later than the eighteenth Forward Capacity Auction (“FCA18”) with respect to
capacity accreditation and promptly with respect to operating reserve designations. RENEW/ACPA asserted that
the changes are needed to address undue preferences granted under ISO-NE’s rules and procedures to gas-fired
generation resources that have neither dual-fuel capability nor dedicated, firm natural gas supply arrangements
(“Gas-Only Resources”). Complainants asserted that the undo preferences arise in the context of capacity
accreditation through an assumption of 100% fuel availability for Gas-Only Resources, and in the context of
operating reserves, through the absence of any pre-dispatch requirements to confirm fuel availability. ISO-NE’s
response and comments, following a request for extension of time granted by the FERC, were due on or before
April 14, 2022.

On April 14, 2022, ISO-NE responded to the Complaint. Protests and comments on the Complaint were
filed by: NEPOOL, AEE, Calpine, EDF, FirstLight, LS Power, NEPGA, NESCOE, Public Interest Orgs (“PIOs”,**
Vistra/LSP Power, State Parties,'> EPSA, National Hydropower Assoc., and the Solar Energy Industries Association
(“SEIA”). On April 29, RENEW/ACPA answered the ISO-NE and NEPOOL motions to dismiss and answered the
protests and comments filed in opposition to the Complaint. On May 17, ISO-NE answered the April 29
RENEW/ACPA answer. Interventions only were filed by AEP, Avangrid, Avangrid Renewables, Borrego, Brookfield,
Constellation, CPV Towantic, Dominion, ENE, Excelerate, National Grid, NextEra, NH OCA, North East Offshore,
NRG, Public Systems,** CT PURA, MA DPU, MPUC, Repsol, APPA, EPSA, the Institute for Policy Integrity at New York
University School of Law, and Public Citizen. On July 20, 2022, ISO-NE submitted a letter requested expeditious
action on the Complaint (a request NEPOOL supported). RENEW/ACPA supported the request for expedited
action on August 1, 2022 (adding that the FERC “should grant the Complaint and direct ISO-NE to submit a

10 “Financial Marketers Coalition” identified themselves in their doc-less intervention as “financial market participants
participating in the various ISO/RTO markets, including those operated by CAISO, SPP, NYISO and ISO-NE. Many of the Coalition members
participate in these ISO/RTOs' FTR markets.”

11 “pyblic Interest Orgs” are the Sustainable FERC Project, Acadia Center, Conservation Law Foundation (“CLF”), Sierra Club, and
Natural Resources Defense Council (“NRDC”).

12 “State Parties” are the Connecticut Department of Energy and Environmental Protection (“CT DEEP”), the Massachusetts
Attorney General (“MA AG”), and the Connecticut Attorney General (“CT AG”).

13 “public Systems” are Connecticut Municipal Electric Energy Cooperative (“CMEEC”), Massachusetts Municipal Wholesale
Electric Company (“MMWEC”), New Hampshire Electric Cooperative, Inc. (“NHEC”), and Vermont Public Power Supply Authority (“VPPSA”).
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compliance filing that timely implements the proposed remedies”, and could address the wish for “constructive ex
parte communications with [FERC] Staff ... with an appropriately crafted waiver of the ex parte limitations”).

Since the last Report, on November 7, 2022, RENEW and ACPA, in comments submitted also in the New
England Winter Gas-Electric Forum proceeding (see AD22-9 below), drew attention to, reiterated its arguments in,
and urged the FERC to expeditiously act on, this Complaint. This Complaint remains pending before the FERC. If
you have any questions concerning this Complaint, please contact Sebastian Lombardi (860-275-0663;
slombardi@daypitney.com) or Rosendo Garza (860-275-0660; rgarza@daypitney.com).

e NMISA Complaint Against PTO AC (Reciprocal TOUT Discount) (EL22-31)

On September 26, 2022, the FERC issued a notice!* that the Northern Maine Independent System
Administrator’s (“NMISA”) request for rehearing of the FERC’s order® denying NMISA’s complaint against ISO-NE
and the Participating Transmission Owners (“PTOs”) Administrative Committee (“PTO AC”)*® may be deemed
denied by operation of law, triggering the 60-day period during which a petition for review of the NMISA Order
can be filed with an appropriate federal court. The notice also indicated that the FERC, as is its right, “may modify
or set aside [the NMISA Order], in whole or in part, in such manner as it shall deem proper”. The FERC issued that
order on November 21, 2022, modifying the discussion in the NMISA Order, but reaching the same the result.!” If
you have any questions concerning this matter, please contact Eric Runge (617-345-4735;
ekrunge@daypitney.com).

e 206 Proceeding: ISO-NE Tariff Schedule 25 and Section 1.3.10 (EL21-94)

Still pending before the FERC is the FERC-instituted FPA Section 206 proceeding under which the FERC is
considering whether Schedule 25 and Tariff § 1.3.10 may be unjust and unreasonable.'® As previously reported,
this proceeding arises out of issues raised in the NECEC Transmission LLC (“NECEC”)/Avangrid Complaint Against
NextEra/Seabrook (related to the interconnection of the New England Clean Energy Connect transmission project
(“NECEC Project”)) summarized below (EL21-6). Specifically, the FERC identified a concern that “Schedule 25’s
definition of Affected Party and Tariff section 1.3.10 may be unjust and unreasonable to the extent they may allow
generating facilities and their components to be identified as facilities on which adverse impacts must be
remedied before an elective transmission upgrade can interconnect to the ISO-NE transmission system, even
though generators are not subject to the [FERC]’s open access transmission principles,” and could result in
upgrades identified on an Affected Party’s system without any obligation for the Affected Party to construct the
identified upgrades.®

14 Northern Maine Indep. Sys. Administrator, Inc. v. ISO New England Participating Transmission Owners Administrative Comm.,
180 FERC 9 61,044 (Sep. 23, 2022) (notice that req. for reh’g of July 28 order may be deemed denied).

15 Northern Maine Indep. Sys. Administrator, Inc. v. ISO New England Participating Transmission Owners Administrative Comm.,
180 FERC 9 62,168 (July 28, 2022) (“NMISA Order”) (order denying reciprocal TOUT discount complaint).

16 As previously reported, the FERC found in the NMISA Order that “NMISA has not demonstrated that the failure of the PTO AC
and ISO-NE to offer NMISA reciprocal treatment is unduly discriminatory or preferential”. Specifically, the FERC citied its longstanding
policy permitting such charges, found for a number of reasons NYISO and NMISA not similarly situated, and noted that NMISA’s showing
that the proposed approach might be superior for NMISA insufficient to meet its FPA Section 206 statutory burden. In requesting rehearing,
NMISA asserted that the FERC erred by (i) failing to provide a reasoned explanation for its determination that NMISA and NYISO are not
similarly situated; and (ii) failed to justify its decision not to enforce the requirement that ISO-NE engage in extensive efforts to reduce
seams with neighboring control areas.

17 Northern Maine Indep. Sys. Administrator, Inc. v. ISO New England Participating Transmission Owners Administrative Comm.,
181 FERC 9 61,148 (Nov. 21, 2022) (“NMISA Allegheny Order”) (order modifying the NMISA Order and sustaining the result).

18 NECEC Transmission LLC and Avangrid, Inc. v. NextEra Energy Resources, LLC et al. and ISO New England Inc., 176 FERC 9 61,148
(Sep. 7, 2021) (“Sep 7 Order”).

19 |d. at P 20.
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The FERC directed ISO-NE to: (1) show cause as to why Schedule 25 and Tariff § 1.3.10 remain just and
reasonable or (2) explain what changes to Schedule 25 and/or Tariff § 1.3.10 it believes would remedy the
identified concerns if the FERC were to determine that Schedule 25 and/or Tariff section 1.3.10 has become unjust
and unreasonable and proceeds to establish a replacement rate. On September 8, 2021, the FERC issued a notice
of the proceeding and of the refund effective date, which is October 13, 2020 (the date the NECEC/Avangrid
Complaint Against NextEra/Seabrook was filed). Those interested in participating in this proceeding were required
to intervene on or before October 5, 2021%° and included NEPOOL, NESCOE, Brookfield, Calpine, Dominion,
Eversource, HQ US, LS Power, MA AG, MMWEC, National Grid, NECEC Transmission, NEPGA, NextEra, NRG, CT
DEEP, MA DOER, Pixelle Androscoggin (out-of-time), Vistra (out-of-time), ACPA, EPSA, RENEW, and Public Citizen.

ISO-NE Answer. On November 8, 2021, ISO-NE submitted its answer explaining why Schedule 25 and
Tariff § 1.3.10 remain just and reasonable. ISO-NE called for the FERC to “assist Affected Parties and
Interconnection Customers in resolving any disputes pertaining to upgrades on Affected Systems—such as the
dispute between NECEC Transmission and NextEra Energy Seabrook, LLC in Docket No. EL21-6—as quickly as
possible.” Interested parties had until January 7, 2022 to address whether ISO-NE’s existing Tariff remains just and
reasonable and if not, what changes to ISO-NE’s Tariff should be implemented as a replacement rate.

Comments. Comments were filed by the January 7, 2022 deadline by NEPOOL, NECEC/Avangrid, NEPGA,
NextEra. On January 20, 2022, NextEra answered the NECEC/Avangrid comments. On January 28, 2022, NECEC
answered NextEra’s January 20 answer and ISO-NE answered NECEC's Jan 7 comments.

As noted, this matter remains pending before the FERC. If you have any questions concerning this matter,
please contact Eric Runge (617-345-4735; ekrunge@daypitney.com).

e NECEC/Avangrid Complaint Against NextEra/Seabrook (EL21-6)

Still pending before the FERC is the October 13, 2020 complaint by NECEC and Avangrid Inc. (together,
“Avangrid”) requesting FERC action “to stop NextEra from unlawfully interfering with the interconnection of the
NECEC Project and seeking, among other things, an initial, expedited order that would grant certain relief?* and
direct NextEra to immediately commence engineering, design, planning and procurement activities that are
necessary for NextEra to construct the generator owned transmission upgrades during Seabrook Station’s Planned
2021 Outage (the “Complaint”). NextEra submitted an answer to the Complaint (requesting the FERC dismiss or
deny the Complaint) and National Grid filed comments. Doc-less interventions only were filed by Dominion,
Eversource, Calpine, Exelon, HQ US, MA AG, MMWEC, NESCOE, NRG, and Public Citizen. Avangrid answered
NextEra’s answer and NextEra answered Avangrid’s answer (“supplemental answer”), repeating its request that
the FERC dismiss or deny the Complaint. Avangrid subsequently answered the supplemental answer.

Amended Complaint. On March 26, 2021, Avangrid amended the Complaint to reflect that aspects of the
relief originally requested in the Complaint were no longer feasible within the timeline previously sought.
Avangrid continued to seek expeditious FERC action, requesting in its March 26 filing a FERC order on or before
May 7, 2021 (which did not occur). On April 15, 2021, NextEra answered the amended Complaint. On April 20,
2021, Avangrid answered NextEra’s April 15 answer. On May 6, 2021, ISO-NE submitted a letter to express
importance of prompt resolution of these matters. On May 17, Avangrid submitted a letter supporting ISO-NE’s
May 6, 2021 letter.

20 The Notice was published in the Fed. Reg. on Sep. 14, 2021 (Vol. 86, No. 175) p. 51,140.

21 Directing NextEra to comply with the ISO-NE OATT, to comply with open access requirements, and to cease and desist unlawful
interference with the NECEC Project; and to have the FERC temporarily revoke NextEra’s blanket waiver under Part 358 of the FERC’s
regulations and to initiate an investigation and require NextEra to preserve and provide documents related to the interconnection of the
NECEC Project.
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Additional Briefing. On September 7, 2021, the FERC issued an order establishing additional briefing in
this proceeding and instituted a broader Section 206 proceeding (see EL21-94 above).?? Initial briefs?* were due on
or before October 7, 2021, and were filed by ISO-NE, Avangrid, NextEra, MA AG, NEPGA/EPSA, MA DOER. Reply
briefs were due on or before October 22, 2021, and were filed by Avangrid, NextEra, ISO-NE. Avangrid answered
NextEra’s November 4 answer, NextEra moved to lodge a letter from a Branch Chief of the Nuclear Regulatory
Commission (“NRC”), including an Inspection Report for Seabrook Station for the time period from July 1, 2021
through September 30, 2021 (together, the “NRC Seabrook Report”), to directly refute a central claim of Avangrid
(that Seabrook should have already replaced the Generation Breaker at issue in this proceeding). Avangrid
opposed that motion to lodge (asserting that the NRC Seabrook Report is outside the scope of these proceedings
and will not assist the FERC in its decision making). With briefing complete, this matter is again pending before
the FERC. If you have any questions concerning this matter, please contact Eric Runge (617-345-4735;
ekrunge@daypitney.com).

o NextEra Energy Seabrook Declaratory Order Petition re: NECEC Elective Upgrade Costs Dispute (EL21-3)
In a related matter, and also still pending before the FERC, is a Petition for a Declaratory Order filed by

NextEra Energy Seabrook, LLC (“Seabrook”) a week earlier than the Avangrid Complaint that seeks clarity on the
scope of Seabrook’s “FERC-jurisdictional regulatory obligations with respect to the project (“NECEC Elective
Upgrade”), and to resolve its dispute with NECEC” (the “Seabrook Petition”). Specifically, Seabrook asked the
FERC to declare that: (1) Seabrook is not required to incur a financial loss to upgrade, for NECEC’s sole benefit, a
24.5 kV generator circuit breaker and ancillary equipment (“Generation Breaker”) at Seabrook Station; (2) “Good
Utility Practice” for replacement of the nuclear plant Generation Breaker is defined in terms of the practices of the
nuclear power industry, such that Seabrook’s proposed definition of that term is appropriate for use in a facilities
agreement with NECEC; and (3) Seabrook will not be liable for consequential damages for the service it provides to
NECEC under a facilities agreement (collectively, the “Requested Declarations”). Alternatively, Seabrook asked
that the FERC declare that nothing in ISO-NE’s Tariff requires Seabrook to enter into an agreement to replace the
Generation Breaker, and therefore, Seabrook and the Joint Owners are entitled to bargain for appropriate terms
and conditions to recover their costs, to define Good Utility Practice, and to limit liability associated with providing
the service (“Alternative Declaration”).

Comments on the Seabrook Petition were filed by Eversource, MMWEC and NEPGA. Avangrid and NECEC
Transmission (together, “Avangrid”) protested the Seabrook Petition. Doc-less interventions only were filed by
Dominion, Eversource, Calpine, Exelon, HQ US, National Grid, NESCOE, NRG, and Public Citizen. NextEra answered
Avangrid’s protest and Avangrid answered NextEra’s answer. On May 6, 2021, ISO-NE submitted a letter in this
proceeding, as well as in EL21-6, to express importance of prompt resolution of these matters. NextEra moved to
lodge both an August 29, 2021 filing containing an executed Engineering and Procurement Agreement (“E&P
Agreement”) between Seabrook and NECEC that was filed with the FERC on August 19, 2021 and the NRC
Seabrook Report. Avangrid answered that motion, asserting that the NRC Seabrook Report was outside the scope
of the proceeding and the motion to lodge should be denied. This matter remains pending before the FERC. If

22 NECEC Transmission LLC and Avangrid, Inc. v. NextEra Energy Resources, LLC et al. and ISO New England Inc., 176 FERC 9] 61,148
(Sep. 7, 2021).

23 The FERC requested additional briefing from the Parties, as well as from ISO-NE, on the following issues: (i) whether or not
Seabrook’s breaker is properly identified as a part of Seabrook’s generating facility; (ii) if Seabrook’s breaker is part of Seabrook’s generating
facility, under what authority, if any, Seabrook may be subject to the upgrade obligations imposed on Affected Parties under the 1ISO-NE
Tariff; (iii) if Seabrook’s breaker is part of Seabrook’s generating facility, what obligations, if any, Seabrook has under its LGIA with respect to
replacement of the breaker and whether or not ISO New England Operating Documents and Applicable Reliability Standards impose an
obligation to replace the breaker. If Seabrook’s breaker is appropriately classified as a system protection facility, what obligations Seabrook
has to replace the breaker. If the Seabrook LGIA obligates Seabrook to act, a description of the scope of Seabrook’s obligation under the
LGIA; (iv) whether there exists any solution for the interconnection of the NECEC Project that may be implemented without the
replacement of Seabrook’s breaker; and (v) If replacement of Seabrook’s breaker is necessary for the interconnection of the NECEC Project,
whether there exists any interim solution for the interconnection of the NECEC Project that would allow energization of the NECEC Project
prior to the replacement of Seabrook’s breaker.
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you have any questions concerning this matter, please contact Eric Runge (617-345-4735;
ekrunge@daypitney.com).

o Base ROE Complaints I-IV: (EL11-66, EL13-33; EL14-86; EL16-64)
There are four proceedings pending before the FERC in which consumer representatives seek to
reduce the TOs’ return on equity (“Base ROE”) for regional transmission service.

» Base ROE Complaint | (EL11-66). In the first Base ROE Complaint proceeding, the FERC concluded
that the TOs’ ROE had become unjust and unreasonable,?* set the TOs’ Base ROE at 10.57%
(reduced from 11.14%), capped the TOs’ total ROE (Base ROE plus transmission incentive adders)
at 11.74%, and required implementation effective as of October 16, 2014 (the date of Opinion
531-A).” However, the FERC’s orders were challenged, and in Emera Maine,*® the U.S. Court of
Appeals for the D.C. Circuit (“DC Circuit”) vacated the FERC's prior orders, and remanded the case
for further proceedings consistent with its order. The FERC’s determinations in Opinion 531 are
thus no longer precedential, though the FERC remains free to re-adopt those determinations on
remand as long as it provides a reasoned basis for doing so.

> Base ROE Complaints Il & Il (EL13-33 and EL14-86) (consolidated). The second (EL13-33)* and
third (EL14-86)* ROE complaint proceedings were consolidated for purposes of hearing and
decision, though the parties were permitted to litigate a separate ROE for each refund period.
After hearings were completed, ALJ Sterner issued a 939-paragraph, 371-page Initial Decision,
which lowered the base ROEs for the EL13-33 and EL14-86 refund periods from 11.14% to 9.59%
and 10.90%, respectively.?® The Initial Decision also lowered the ROE ceilings. Parties to these
proceedings filed briefs on exception to the FERC, which has not yet issued an opinion on the ALJ’s
Initial Decision.

> Base ROE Complaint IV (EL16-64). The fourth and final ROE proceeding®® also went to hearing
before an Administrative Law Judge (“ALJ"), Judge Glazer, who issued his initial decision on March

24 The TOs’ 11.14% pre-existing Base ROE was established in Opinion 489. Bangor Hydro-Elec. Co., Opinion No. 489, 117 FERC 9
61,129 (2006), order on reh’g, 122 FERC 9] 61,265 (2008), order granting clarif., 124 FERC 9] 61,136 (2008), aff'd sub nom., Conn. Dep’t of
Pub. Util. Control v. FERC, 593 F.3d 30 (D.C. Cir. 2010) (“Opinion 489")).

25 Coakley Mass. Att’y Gen. v. Bangor Hydro-Elec. Co., 147 FERC 9 61,234 (2014) (“Opinion 531"), order on paper hearing, 149
FERC 9 61,032 (2014) (“Opinion 531-A"), order on reh’g, 150 FERC 9 61,165 (2015) (“Opinion 531-8").

26 Emera Maine v. FERC, 854 F.3d 9 (D.C. Cir. 2017) (“Emera Maine”). Emera Maine vacated the FERC's prior orders in the Base
ROE Complaint | proceeding, and remanded the case for further proceedings consistent with its order. The Court agreed with both the TOs
(that the FERC did not meet the Section 206 obligation to first find the existing rate unlawful before setting the new rate) and “Customers”
(that the 10.57% ROE was not based on reasoned decision-making, and was a departure from past precedent of setting the ROE at the
midpoint of the zone of reasonableness).

27 The 2012 Base ROE Complaint, filed by Environment Northeast (now known as Acadia Center), Greater Boston Real Estate
Board, National Consumer Law Center, and the NEPOOL Industrial Customer Coalition (“NICC”, and together, the “2012 Complainants”),
challenged the TOs’ 11.14% ROE, and seeks a reduction of the Base ROE to 8.7%.

28 The 2014 Base ROE Complaint, filed July 31, 2014 by the Massachusetts Attorney General, together with a group of State
Advocates, Publicly Owned Entities, End Users, and End User Organizations (together, the “2014 ROE Complainants”), seeks to reduce the
current 11.14% Base ROE to 8.84% (but in any case no more than 9.44%) and to cap the Combined ROE for all rate base components at
12.54%. 2014 ROE Complainants state that they submitted this Complaint seeking refund protection against payments based on a pre-
incentives Base ROE of 11.14%, and a reduction in the Combined ROE, relief as yet not afforded through the prior ROE proceedings.

2 Environment Northeast v. Bangor Hydro-Elec. Co. and Mass. Att’y Gen. v. Bangor Hydro-Elec. Co, 154 FERC 9] 63,024 (Mar. 22,
2016) (“2012/14 ROE Initial Decision”).

30 The 4th ROE Complaint asked the FERC to reduce the TOs’ current 10.57% return on equity (“Base ROE”) to 8.93% and to
determine that the upper end of the zone of reasonableness (which sets the incentives cap) is no higher than 11.24%. The FERC established
hearing and settlement judge procedures (and set a refund effective date of April 29, 2016) for the 4th ROE Complaint on September 20,
2016. Settlement procedures did not lead to a settlement, were terminated, and hearings were held subsequently held December 11-15,
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27, 2017.3' The Base ROE IV Initial Decision concluded that the currently-filed base ROE of 10.57%,
which may reach a maximum ROE of 11.74% with incentive adders, was not unjust and
unreasonable for the Complaint IV period, and hence was not unlawful under Section 206 of the
FPA.3? Parties in this proceeding filed briefs on exception to the FERC, which has not yet issued an
opinion on the Base ROE IV Initial Decision.

October 16, 2018 Order Proposing Methodology for Addressing ROE Issues Remanded in Emera
Maine and Directing Briefs. On October 16, 2018, the FERC, addressing the issues that were remanded in
Emera Maine, proposed a new methodology for determining whether an existing ROE remains just and
reasonable.® The FERC indicated its intention that the methodology be its policy going forward, including in
the four currently pending New England proceedings (see, however, Opinion 569-A3* (EL14-12; EL15-45) in
Section XI below). The FERC established a paper hearing on how its proposed methodology should apply to
the four pending ROE proceedings.®

At highest level, the new methodology will determine whether (1) an existing ROE is unjust and
unreasonable under the first prong of FPA Section 206 and (2) if so, what the replacement ROE should be
under the second prong of FPA Section 206. In determining whether an existing ROE is unjust and under the
first prong of Section 206, the FERC stated that it will determine a “composite” zone of reasonableness based
on the results of three models: the Discounted Cash Flow (“DCF”), Capital Asset Pricing Model (“CAPM”), and
Expected Earnings models. Within that composite zone, a smaller, “presumptively reasonable” zone will be
established. Absent additional evidence to the contrary, if the utility's existing ROE falls within the
presumptively reasonable zone, it is not unjust and unreasonable. Changes in capital market conditions since
the existing ROE was established may be considered in assessing whether the ROE is unjust and unreasonable.

If the FERC finds an existing ROE unjust and unreasonable, it will then determine the new just and
reasonable ROE using an averaging process. For a diverse group of average risk utilities, FERC will average four
values: the midpoints of the DCF, CAPM and Expected Earnings models, and the results of the Risk Premium
model. For a single utility of average risk, the FERC will average the medians rather than the midpoints. The
FERC said that it would continue to use the same proxy group criteria it established in Opinion 531 to run the
ROE models, but it made a significant change to the manner in which it will apply the high-end outlier test.

The FERC provided preliminary analysis of how it would apply the proposed methodology in the Base
ROE | Complaint, suggesting that it would affirm its holding that an 11.14% Base ROE is unjust and

2017. The September 26, 2016 order was challenged on rehearing, but rehearing of that order was denied on January 16, 2018. Belmont
Mun. Light Dept. v. Central Me. Power Co., 156 FERC 9 61,198 (Sep. 20, 2016) (“Base ROE Complaint IV Order”), reh’g denied, 162 FERC 9|
61,035 (Jan. 18, 2018) (together, the “Base ROE Complaint IV Orders”). The Base ROE Complaint IV Orders, as described in Section XVI
below, have been appealed to, and are pending before, the DC Circuit.

31 Belmont Mun. Light Dept. v. Central Me. Power Co., 162 FERC 9 63,026 (Mar. 27, 2018) (“Base ROE Complaint IV Initial
Decision”).

32 |d. at P 2.; Finding of Fact (B).
33 Coakley v. Bangor Hydro-Elec. Co., 165 FERC ] 61,030 (Oct. 18, 2018) (“Order Directing Briefs” or ” Coakley”).

34 Ass’n of Buss. Advocating Tariff Equity v. Midcontinent Indep. Sys. Operator, Inc., Opinion No. 569-A, 171 FERC 9 61,154 (2020)
(“Opinion 569-A”). The refinements to the FERC’s ROE methodology included: (i) the use of the Risk Premium model instead of only relying
on the DCF model and CAPM under both prongs of FPA Section 206; (ii) adjusting the relative weighting of long- and short-term growth
rates, increasing the weight for the short-term growth rate to 80% and reducing to 20% the weight given to the long-term growth rate in
the two-step DCF model; (iii) modifying the high-end outlier test to treat any proxy company as high-end outlier if its cost of equity
estimated under the model in question is more than 200% of the median result of all the potential proxy group members in that model
before any high- or low-end outlier test is applied, subject to a natural break analysis. This is a shift from the 150% threshold applied in
Opinion 569; and (iv) calculating the zone of reasonableness in equal thirds, instead of using the quartile approach that was applied in
Opinion 569.

35 Id. at P 19.
Page 8



Nov 30, 2022 Report NEPOOL PARTICIPANTS COMMITTEE
DEC 1, 2022 MEETING, AGENDA ITEM #10

unreasonable. The FERC suggested that it would adopt a 10.41% Base ROE and cap any preexisting incentive-
based total ROE at 13.08%.® The new ROE would be effective as of the date of Opinion 531-A, or October 16,
2014. Accordingly, the issue to be addressed in the Base ROE Complaint Il proceeding is whether the ROE
established on remand in the first complaint proceeding remained just and reasonable based on financial data
for the six-month period September 2013 through February 2014 addressed by the evidence presented by the
participants in the second proceeding. Similarly, briefing in the third and fourth complaints will have to
address whether whatever ROE is in effect as a result of the immediately preceding complaint proceeding
continues to be just and reasonable.

The FERC directed participants in the four proceedings to submit briefs regarding the proposed
approaches to the FPA section 206 inquiry and how to apply them to the complaints (separate briefs for each
proceeding). Additional financial data or evidence concerning economic conditions in any proceeding must
relate to periods before the conclusion of the hearings in the relevant complaint proceeding. Following a FERC
notice granting a request by the TOs and Customers®’ for an extension of time to submit briefs, the latest date
for filing initial and reply briefs was extended to January 11 and March 8, 2019, respectively. On January 11,
initial briefs were filed by EMCOS, Complainant-Aligned Parties, TOs, Edison Electric Institute (“EEI”), Louisiana
PSC, Southern California Edison, and AEP. As part of their initial briefs, each of the Louisiana PSC, SEC and AEP
also moved to intervene out-of-time. Those interventions were opposed by the TOs on January 24, 2019. The
Louisiana PSC answered the TOs’ January 24 motion on February 12. Reply briefs were due March 8, 2019 and
were submitted by the TOs, Complainant-Aligned Parties, EMCOS, and FERC Trial Staff.

TOs Request to Re-Open Record and file Supplemental Paper Hearing Brief. On December 26, 2019,
the TOs filed a Supplemental Brief that addresses the consequences of the November 21 MISO ROE Order®®
and requested that the FERC re-open the record to permit that additional testimony on the impacts of the
MISO ROE Order's changes. On January 21, 2020, EMCOS and CAPs opposed the TOs’ request and brief.

These matters remain pending before the FERC. If you have any questions concerning these matters,
please contact Eric Runge (617-345-4735; ekrunge@daypitney.com) or Joe Fagan (202-218-3901;
jfagan@daypitney.com).

Il. Rate, ICR, FCA, Cost Recovery Filings

e ICR-Related Values and HQICCs — Annual Reconfiguration Auctions (ER23- )

On November 30, 2022, ISO-NE and NEPOOL jointly filed materials that identify the Installed Capacity
Requirement (“ICR”), Local Sourcing Requirements (“LSR”), Maximum Capacity Limits (“MCL"), Hydro Quebec
Interconnection Capability Credits (“HQICCs”), and capacity requirement values for the System-Wide and
Marginal Reliability Impact Capacity Demand Curves (collectively, the “ICR-Related Values”) for the third
annual reconfiguration auction (“ARA”) for the 2023-24 Capability Year, the second ARA for the 2024-25
Capability Year, and the first ARA for the 2025-26 Capability Year. The ICR-Related Values were supported by
the Participants Committee at its November 2, 2022 meeting (Consent Agenda Items 1 and 2). A January 29,
2023 effective date was requested. Comments on this filing are due on or before December 21, 2022. If you
have any questions concerning this matter, please contact Eric Runge (617-345-4735;
ekrunge@daypitney.com).

36 Id. at P 59.
37 For purposes of the motion seeking clarification, “Customers” are CT PURA, MA AG and EMCOS.

38 Ass’n of Buss. Advocating Tariff Equity v. Midcontinent Indep. Sys. Operator, Inc., Opinion No. 569, 169 FERC 1 61,129 (Nov. 21,
2019) (“MISO ROE Order”), order on reh’g, Opinion No. 569-A, 171 FERC 9 61,154 (May 21, 2020).
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o [CR-Related Values and HQICCs — FCA17 (2026-27) Capacity Commitment Period (ER23-405)

On November 8, 2022, ISO-NE filed the ICR, LSR for SENE, MCL for the Maine and NNE Capacity Zones,
HQICCs, and Marginal Reliability Impact (“MRI”) Demand Curves (collectively, the “2026-27 ICR-Related Values”)
for the 2026-27 Capacity Commitment Period (“CCP”). The 2026-27 ICR will be 31,306 MW (reflecting tie benefits
of 2,100 MW) and HQICCs of 1,001 MW/mo., the net amount of capacity to be purchased in FCA17 to meet the
ICR will be 30,305 MW. The MCL for the Maine Capacity Zone is 4,065 MW. The MCL for the NNE Capacity Zone is
8,595 MW. (For FCA17, there are no import-constrained Capacity Zones and, accordingly, ISO-NE did not have to
calculate a LSR for any Capacity Zone.) The Participants Committee supported the FAC17 ICR-Related Values at its
October 6, 2022 meeting. Comments on this filing were due November 29, 2022; none were filed. Doc-less
interventions were filed by Calpine, Dominion, Eversource, National Grid, and NESCOE. This matter is pending
before the FERC. If you have any questions concerning this matter, please contact Eric Runge (617-345-4735;
ekrunge@daypitney.com).

e 2023 NESCOE Budget (ER23-100)

This proceeding was initiated by ISO-NE’s October 14, 2022 filing of the budget for funding NESCOE’s
2023 operations. The 2023 Operating Expense Budget for NESCOE is $2,691,505. The amount to be recovered
reflects true-ups from 2022 (over-collections of $1,108,802). Accordingly, if accepted, the NESCOE budget will
result in a charge of $0.00701 per kilowatt (“kW”) of Monthly Network Load (a $0.00035/kW decrease from
2022). The 2023 NESCOE budget was supported by the Participants Committee at its October 6, 2022
meeting. Comments and any interventions were due on or before November 4. On NEPOOL 4, NEPOOL filed
comments supporting the 2023 NESCOE Budget. Doc-less interventions only were filed by Calpine,
Eversource, NESCOE, National Grid, and Rhode Island Energy. This matter is pending before the FERC. If there
are any questions on this matter, please contact Pat Gerity (860-275-0533; pmgerity@daypitney.com).

e 2023 ISO-NE Administrative Costs and Capital Budgets (ER23-94)

Also on October 14, 2022, ISO-NE filed for recovery of its 2023 administrative costs (the “2023
Revenue Requirement”) and submitted its capital budget and supporting materials for calendar year 2023
(“2023 Capital Budget”, and together with the 2023 Revenue Requirement, the “2023 I1SO Budgets”). The
2023 ISO-NE Budgets were filed together pursuant to the Settlement Agreement entered into to resolve
challenges to the 2013 ISO-NE Budgets. In the October 14 filing, ISO-NE reported that the 2023 Revenue
Requirement is $240.2 million (a $25.1 million or 11.7% increase over 2022), which decreases to $225.6 million
after the over-collection for 2021 is subtracted. Of that total, ISO-NE’s administrative costs (i.e., the 2023 Core
Operating Budget) comprise $209.2 million; depreciation and amortization of regulatory assets, $31 million;
and a $14.6 million true-up decrease for 2021 over-collections.

ISO-NE further reported that the 2023 Capital Budget is $33.5 million, a $1.5 million increase over
2022, and is comprised of the following (with 2023 projected costs and target completion dates, if available, in

parentheses):

» nGem Market Clearing Engine  ($1.3 million)  * IT Asset Workflow Integration and (5800,000)
Implementation (Mar 2023) Updates (Mar 2022)

» FCTS Infrastructure Conversion (5700,000)  * Pl Historian for Short-Term Phasor ($500,000)
Part 11l (5700,000) (Apr 2023) Measurement Units Data

Repository (Sep 2023)

» FCM Order 2222 ($600,000) * Forecast Enhancements (5600,000)
(Nov 2023) (Jul 2023)

» Pl Historian for Short-Term ($500,000) » Physical Security Improvement ($400,000)
Phasor Measurement Units Project (Sep 2023)

Data Repository (Jul 2023)
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E-mail List Server Technology ($100,000) Replace Messaging Software (5100,000)
Refresh (Jan 2023) (Mar 2023)
Day-Ahead Ancillary Services ($3.5 million) nGem Real-Time Market Clearing ($3 million)
Improvements (Oct 2024) Engine Implementation (Jun 2025)

» CIP Electronic Security (52 million)  *» nGem Software Development Part (1.5 million)
Perimeter Redesign Phase Il Il (Dec 2023)
(Jan 2024)

» Privileged Account (51.3 million)  *» Web to Cloud Migration
Management Security Phase | (Nov 2023) (5800,000)
Enhancements 2023 (Sep 2023) Phase | (Dec 2023) ($1.2 million)

» Integrated Market Simulator (5400,000) *» External Website Migration to (5400,000)
Phase | (Jun 2022) Cloud (Oct 2022)

*» Inventoried Energy Program (S1 million) » Solar Do Not Exceed Dispatch ($1 million)
(Sep 2023) Phase Il (Dec 2023)

» 2023 Issue Resolution Project (5400,000) * MOPR Elimination ($650,000) ($650,000)

(Dec 2024)

» Microsoft 365 Service Adoption ($500,000) *» Windows Server 2019R2 (Oct 2023) (5500,000)
(Jun 2024)

» Identity and Access (5500,000) *» FERC Order 2222 (Dec 2026) (5400,000)
Management Phase I
(Dec 2023)

» MIS Reporting by Sub Accounts (5200,000) * Enterprise Resource Planning (5100,000)
(Mar 2023) System Replacement (Sep 2026)

» Control Room Voice Recorder ($100,000) * Capitalized Interest (5600,000)
Upgrade (Mar 2023)

» LMP Monitor Replacement (5100,000) * Non-Project Capital Expenditures (54.8 million)
(Apr 2022)

» Other Emerging Work (53.4 million)

The 2023 ISO-NE Budgets were supported by the Participants Committee at its October 6, 2022
meeting. Comments on this filing were due November 4, 2022. On October 31, 2022, NEPOOL filed
comments supporting the 2023 Budgets. Doc-less interventions only were filed by Calpine, Eversource,
National Grid, and Rl Energy. This matter is pending before the FERC. If there are any questions on this
matter, please contact Paul Belval (860-275-0381; pnbelval@daypitney.com).

e  FirstLight CIP IROL (Schedule 17) Cost Recovery Schedule Filing (ER22-2876)

On November 15, 2022, the FERC accepted FirstLight Power Management LLC’s (“FirstLight”) rate schedule
that will allow FirstLight to begin the recovery period for certain Interconnection Reliability Operating Limits
Critical Infrastructure Protection costs (“CIP-IROL Costs”) of its affiliated generation facilities under Schedule 17 of
the ISO-NE Tariff.3® As previously reported, FirstLight stated that the rate schedule will provide interested parties
notice of FirstLight’s intent to recover CIP-IROL Costs for each affiliated facility designated as an IROL-Critical
Facility, and an order accepting the rate schedule will provide an effective date after which associated costs
incurred can be recovered following completion of the process contemplated by Schedule 17 and a subsequent
Section 205 filing identifying the specific costs to be recovered. FirstLight’s rate schedule was accepted effective
as of September 16, 2022, as requested. Unless the November 15 order is challenged, this proceeding will be

39 FirstLight Power Management LLC, Docket No. ER22-2876-000 (Nov. 15, 2022) (unpublished letter order).
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concluded. If you have any questions concerning this matter, please contact Eric Runge (617-345-4735;
ekrunge@daypitney.com).

o NESCOE 5-year (2023-2027) Pro Forma Budget (ER22-2812)
On September 6, 2022, NESCOE filed its fourth 5-year pro forma budget covering years 2023 - 2027 (the

“5-year Pro Forma Budget”) in accordance with the Memorandum of Understanding (“MOU”) among ISO-NE,
NEPOOL and NESCOE. The 5-year Pro Forma Budget was supported by the Participants Committee at its
September meeting. Comments on this filing were due on or before September 27. NEPOOL filed comments
supporting the 5-year Pro Forma Budget on September 27. National Grid and Eversource filed doc-less
interventions. This matter remains pending before the FERC. If you have any questions concerning this
proceeding, please contact Pat Gerity (860-275-0533; pmgerity@daypitney.com).

e Mystic COS Agreement Updates to Reflect Constellation Spin Transaction®® (ER22-1192)

As previously reported, on May 2, 2022, the FERC accepted and suspended in part Constellation Mystic
Power, LLC’s (“Mystic’s”) changes to its Amended and Restated Cost-of-Service Agreement (“COS Agreement”) to
reflect Mystic’s current upstream ownership.** The changes were accepted effective as of Jun 1, 2022, but subject
to refund. Specifically, the FERC accepted (i) Mystic’s changes throughout the COS Agreement to replace the term
“Exelon Generation Company, LLC” with “Constellation Energy Generation, LLC”; and (ii) the addition of language
to the true-up methodology that provides that the values included in the true-up methodology exclude costs
associated with the Spin Transaction. However, noting that Mystic’s contested proposal on the issue of capital
structure and cost of debt raises issues of material fact that cannot be resolved based on the record, the FERC
accepted and suspended this portion of the COS Agreement for a nominal period, to become effective June 1,
2022, subject to refund and to the outcome of paper hearing procedures. The FERC also directed the appointment
of a settlement judge, holding its paper hearing in abeyance so as to provide the participants an opportunity for
settlement discussions.*?

Settlement Agreement (-001) and Interim Implementation of Settlement Rate (-002). On September 8,
2022, Mystic filed an offer of settlement and related materials (“Offer of Settlement”) to resolve all issues set for
hearing in this proceeding. Comments supporting the Offer of Settlement were filed by FERC Trial Staff on
September 22, 2022. No reply comments were filed. Judge French certified the uncontested Settlement to the
Commission on October 4, 2022. The FERC accepted the Offer of Settlement on November 2, 2022,* directing
Mystic to make a compliance filing within 30 days in this proceeding with revised tariff records in eTariff format
reflecting the FERC's action in the November 2 order.

If you have questions on any aspect of this proceeding, please contact Joe Fagan (202-218-3901;
jfagan@daypitney.com) or Sebastian Lombardi (860-275-0663; slombardi@daypitney.com).

e Mystic 8/9 Cost of Service Agreement (“COSA”) (ER18-1639)

Mystic | Remand. As previously reported, the DC Circuit issued a decision on August 23, 2022* that,
among other things: (i) granted State Petitioners’ petitions for review on the cost allocation issue; (ii) vacated
the clawback portions excluding Everett costs and the challenged delay provision of the orders under review;
and (iii) remanded the cases to the FERC to address NESCOE’s request for clarification about revenue credits

40 In the Spin Transaction, Constellation’s and Mystic’s corporate parent changed from Exelon Corporation to a newly-created
holding company, Constellation Energy Corporation (“Constellation Corporation”). Mystic continues to be an indirect wholly-owned
subsidiary of Constellation Energy Generation, LLC, which in turn is a direct, wholly-owned subsidiary of Constellation Corporation.

41 Constellation Mystic Power, LLC, 179 FERC 1 61,081 (May 2, 2022) (“May 2, 2022 Order”).
42 |d. at P 24.
43 Constellation Mystic Power, LLC, 181 FERC 9 61,099 (Nov. 2, 2022).
44 Constellation Mystic Power, LLC v. FERC, 45 F.4th 1028 (D.C.Cir. 2022) (“Mystic | Remand Order”).
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and for clarification of the apparent contradictions in the FERC’'s December 2020 Rehearing Order. Since the
last Report, Mystic and Constellation filed an emergency motion requesting expedited action by January 9,
2022, on the Cost Allocation and Clawback issues remanded to the FERC in the Mystic | Remand Order,
asserting that expedited FERC action on remand is needed given the implications for sales of gas from the
Everett facility during the term of the COSA and the future of the Everett facility post-COSA. The FERC’s
Remand Order has not yet been issued.

(-000) First CapEx Info. Filing. On September 15, 2021, Mystic submitted, as required by orders in this
proceeding and Sections I.B.1.i. and I1.6. of Schedule 3A of the COSA (“Protocols”), its informational filing to
provide support for the capital expenditures and related costs that Mystic projects will be collected as an expense
between June 1, 2022 to December 31, 2022 (“First CapEx Projects Info. Filing”). Formal challenges to the
September 15 filing were submitted by the Eastern New England Customer-Owned Systems (“ENECOS”) and
NESCOE. Mystic responded to the formal challenges on November 17, 2021 asserting that that the challenges
should be rejected without further procedures. ENECOS and NESCOE replied to Mystic’s November 17 reply on
December 2 and December 6, 2021, respectively.

On April 28, 2022, the FERC issued an order granting in part, and denying in part, ENECOS’ and NESCOE’s
formal challenges, subject to refund, and established hearing and settlement judge procedures.*® The FERC
summarily denied NESCOE'’s challenge regarding the update to the AFRR and ENECOS’ challenge with regard to the
improper booking of items. Those items, and challenges to other underlying projected costs, may be challenged in
connection with Mystic’s Second Informational Filing (where the informal challenge process begins on April 1,
2022 and the formal challenge process begins on September 15, 202).%® The FERC reiterated that all items except
return on equity and depreciation are subject to the true-up process described in Schedule 3A of the COS
Agreement, not just projected capital expenditures. However, with respect to NESCOE’s and ENECOS’ allegations
that Mystic failed to support all of its projected capital expenditures, the FERC found that the First CapEx Projects
Info. Filing raised issues of material fact that could not be resolved based on the record and would be more
appropriately addressed under hearing and settlement judge procedures.*” Accordingly, the FERC set these
matters for a trial-type evidentiary hearing. The FERC encouraged the parties to make every effort to settle their
disputes before hearing procedures are commenced, and to that end, will hold the hearing in abeyance pending
the appointment of a settlement judge and completion of settlement judge procedures.*

(-000) Second CapEx Info Filing. On September 15, 2022, Mystic submitted, as required by orders in this
proceeding and Sections I.B.1.i. and Il.6.0f Schedule 3A of the COS Agreement (“Protocols”) its “Second CapEx Info
Filing” to provide support for the capital expenditures and related costs that Mystic projects will be collected as an
expense between January 1, 2023 to December 31, 2023 (“2023 CapEx Projects”). Formal challenges to the
Second CapEx Info Filing were submitted by NESCOE and ENECOS. Comments on NESCOE’s and ENECOS’
challenges were due on or before November 16, 2022 and November 17, 2022, respectively. Mystic responded
separately to NESCOE’s and ENECOS’ challenges. MMWEC/NHEC filed comments supporting ENECOS’ formal
challenge, emphasizing its support for formal challenge to the pass through of charges incurred by Everett for
pipeline transportation reservations (see ENECOS Mystic COSA Complaint (EL23-4) above). The Second CapEx Info
Filing, including the formal challenges, and the responses/comments thereon, are now pending before the FERC.

(-014) Revised ROE (Sixth) Compliance Filing. Still pending is Mystic’s December 20, 2021 filing in
response to the requirements of the Mystic ROE Allegheny Order. The sixth compliance filing revised (i) the Cost
of Common Equity figures from 9.33% to 9.19%, for both Mystic 8&9 and Everett Marine Terminal (“Everett”), and

45 Constellation Mystic Power, LLC, 179 FERC 9 61,011 (Apr. 28, 2022) (“Mlystic First CapEx Info. Filing Order”).
4 |d. at PP 23-24.
47 |Id. at P 26.
48 Id. at P 27.
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(i) the stated Annual Fixed Revenue Requirements for both the 2022/23 and 2023/24 Capacity Commitment
Periods. Comments on the sixth compliance filing were due on or before January 10, 2022; none were filed. The
Sixth Compliance Filing remains pending before the FERC.

(-015) First CapEx Info. Filing Settlement Judge Procedures. On May 4, Chief Judge Cintron designated
Judge Andrea McBarnette as the Settlement Judge. Thus far, two settlement conferences have been held, the first
on June 15 and the second on November 17, 2022. A third settlement conference is scheduled by WebEx for
December 20, 2022. On October 13, 2022, Settlement Judge McBarnette submitted a status report
recommending the continuation of settlement judge procedures.

If you have questions on any aspect of this proceeding, please contact Joe Fagan (202-218-3901;
ifagan@daypitney.com) or Margaret Czepiel (202-218-3906; mczepiel@daypitney.com).

e Transmission Rate Annual (2022-23) Update/Informational Filing (ER09-1532; RT04-2)

On July 29, 2022, the PTO AC submitted its 2023 annual filing identifying adjustments to Regional
Transmission Service charges, Local Service charges, and Schedule 12C Costs under Section Il of the Tariff. The
filing reflected the charges to be assessed under annual transmission and settlement formula rates, reflecting
actual 2021 cost data, plus forecasted revenue requirements associated with projected PTF, Local Service and
Schedule 12C capital additions for 2022 and 2023, as well as the Annual True-up including associated interest.
As prescribed in the Interim Protocols,* the formula rates that will be in effect for 2023 include a billing true
up of seven months of 2021 (June-December). The PTO AC states that the annual updates results in a Pool
“postage stamp” RNS Rate of $140.94 /kW-year effective January 1, 2023, a decrease of $1.84 /kW-year from
the charges that went into effect on January 1, 2022. In addition, the filing includes updates to the revenue
requirements for Scheduling, System Control and Dispatch Services (the Schedule 1 formula rate), which result
in a Schedule 1 charge of $1.75 kW-year (effective June 1, 2022 through May 31, 2023), a $0.12/kW-year
decrease from the Schedule 1 charge that last went into effect on June 1, 2022. This filing was not noticed for
public comment.

The July 29 filing was reviewed with the Transmission Committee at its August 16, 2022 summer
meeting and at an August 22, 2022 technical session for Interested Parties. The July 29 filing triggered the
commencement of the Information Exchange Period and a Review Period under the Interim Protocols.
Interested Parties have until September 15, 2022 to submit information and document requests, and the PTOs
are required to make a good faith effort to respond to all requests within 15 days, but by no later than
October 15, 2022. During the Review Period, Interested Parties have until November 15, 2022 to submit
Informal Challenges to the PTOs, and the PTOs are required to make a good faith effort to respond to any
Informal Challenges no later than December 15, 2022. Interested Parties have until January 31, 2023 to file a
Formal Challenge with the FERC. If there are questions on this matter, please contact Eric Runge (617-345-
4735; ekrunge@daypitney.com).

lll. Market Rule and Information Policy Changes, Interpretations and Waiver Requests

e FCM Parameters Recalculation Schedule Modification (ER23-74)
On November 22, 2022, the FERC accepted Tariff changes that defer for two years the next recalculation
of several FCM “parameters” and, going forward, modify the schedule for such updates from no less often than
once every three years to no less often than once every four years.>® The changes were accepted December 12,

43 The Interim Formula Rate Protocols (“Interim Protocols”) became effective June 15, 2021, and will be replaced by permanent
Formula Rate Protocols that will become effective June 15, 2023. See Settlement Agreement resolving all issues in Docket No. EL16-19
(“Settlement”) approved by the FERC on Dec. 28, 2020, in ISO New England et al., 173 FERC 1 61,270 (2020) (“Settlement Order”).

50 /SO New England Inc. and New England Power Pool Participants Comm., Docket No. ER23-74-000 (Nov. 22, 2022) (unpublished
letter order).
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2022, as requested. Unless the November 22, 2022 order is challenged, this proceeding will be concluded. If you
have any questions concerning this proceeding, please contact Rosendo Garza (860-275-0660;
rgarza@daypitney.com).

e Solar DNE Dispatch Changes (ER23-517)
On November 30, 2022, ISO-NE and NEPOOL filed revisions to the Do Not Exceed (“DNE”) dispatch rules in
Market Rule 1 to allow front-of-meter solar resources to become Dispatchable Resources (“Solar DNE Dispatch
Changes”). The Solar DNE Dispatch Changes were supported by the Participants Committee at its September 1,
2022 meeting (Consent Agenda Item #6). A December 5, 2023 effective date was requested. Comments on the
Solar DNE Dispatch Changes are due on or before December 21, 2022. If you have any questions concerning this
proceeding, please contact Rosendo Garza (860-275-0660; rgarza@daypitney.com).

e Waiver Request: Attachment F (NEP) (ER23-370)

On November 2, 2022, New England Power requested limited waiver of certain provisions in the
Attachment F formula rate template to ensure that, as of the date Rl Energy becomes a PTO, NEP’s transmission
revenue requirements collected through regional and local rates will not include a forecast based on historical NEP
revenue requirements that included costs of Rl Energy-owned transmission facilities. Comments on New England
Power’s waiver request were due on or before November 23, 2022; none were filed. Eversource, NESCOE, the RI
Division, and Rl Energy intervened. This matter is pending before the FERC. If you have any questions concerning
this matter, please contact Pat Gerity (860-275-0533; pmgerity@daypitney.com).

e FCA18 Schedule Modifications (ER23-50)

On October 11, 2022, ISO-NE and NEPOOL jointly filed Tariff changes to modify the schedule for FCA18.
The modifications compress the schedule for FCA18 in order that FCA18 can be conducted as originally scheduled
(on February 5, 2024) notwithstanding delays in FA16 and FCA17 that otherwise would have caused the FCA18
auction date to slip. The Participants Committee supported the changes over two meetings — the September 1
and October 6, 2022 meetings (Consent Agenda Items #5 and 2, respectively). ISO-NE requested an effective date
of December 11, 2022 for these changes. Comments on this filing were due on or before November 1, 2022; none
were filed. Doc-less interventions were filed by Dominion, Eversource, National Grid, NEPGA, NESCOE, and the
MA DPU. This matter is pending before the FERC. If you have any questions concerning this proceeding, please
contact Rosendo Garza (860-275-0660; rgarza@daypitney.com).

e New England’s Order 2222 Compliance Filing (ER22-983)

New England’s Order 2222 Compliance Filing remains pending before the FERC. As previously reported,
ISO-NE, NEPOOL and the PTO AC (“Filing Parties”) submitted on February 2, 2022 Tariff revisions (“Order 2222
Changes”) in response to the requirements of Order 2222. The Filing Parties stated that the Order 2222 Changes
create a pathway for Distributed Energy Resource Aggregations (“DERAs”) to participate in the New England
Markets by: creating new, and modifying existing, market participation models for DERA use; establishing
eligibility requirements for DERA participation (including size, location, information and data requirements);
setting bidding parameters for DERAs; requiring metering and telemetry arrangements for DERAs and individual
Distributed Energy Resources (“DERs”); and providing for coordination with distribution utilities and relevant
electric retail regulatory authorities (“RERRAs”) for DERA/DER registration, operations, and dispute resolution
purposes.

Comments, following an extension of time granted by the FERC in response to a request by Advanced
Energy Management Alliance (“AEMA”), were due on or before April 1, 2022. NEPOOL filed supplemental
comments on March 28. Protests and comments were filed by: AEE/PowerOptions/SEIA; Environmental
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Organizations;>* MA AG; Voltus; AEMA and 4 New England US Senators.>? Doc-less interventions were filed by:
Avangrid (CMP/UI), Calpine, Centrica Business Solutions Optimize (out-of-time), Constellation, ENE, Enerwise,
Eversource, FirstLight, MA AG, National Grid, NESCOE, NRG, MA DPU, MPUC (out-of-time), APPA, and EEI. ISO-NE
(April 20) and National Grid/Avangrid/Eversource (April 19) filed answers to the protests and adverse comments.
Since the last Report, AEE/PowerOptions/SEIA and AEMA answered the ISO-NE and National Grid/Avangrid/
Eversource answers.

(-001) Deficiency Letter. On May 18, 2022, the FERC issued a 25-page deficiency letter directing ISO-NE to
provide, on or before June 17, 2022, additional information and clarifications. ISO-NE filed its 39-page response to
the deficiency letter on June 17, 2022. Comments in response to ISO-NE’s deficiency letter response were due on
or before July 8, 2022 and a joint protest was filed by AEE, AEMA, PowerOptions, and SEIA (“Joint Protest”). The
Joint Protest, while supportive of certain responses (those regarding the exemption of DERAs from the Small
Generator Interconnection Procedures (“SGIP”) prior to 2026, locational requirements for DER aggregation, and
the role of host utilities in identifying potential conflicts with retail program participation), protested the adequacy
of ISO-NE responses regarding proposed metering and telemetering requirements for behind-the-meter (“BTM”)
DERs. OnJuly 25, 2022, ISO-NE answered the July 8 Joint Protest. On August 9, 2022, AEE, AEMA, PowerOptions,
and SEIA answered ISO-NE’s July 25 answer.

This matter is pending before the FERC. If you have any questions concerning this matter, please contact
Sebastian Lombardi (860-275-0663; slombardi@daypitney.com); Eric Runge (617-345-4735;
ekrunge@daypitney.com); or Rosendo Garza (860-275-0660; rgarza@daypitney.com).

e |EP Remand (ER19-1428-006)

On November 22, 2022, ISO-NE filed Tariff provisions governing the Inventoried Energy Program (“IEP”)
consistent with the D.C. Circuit’s IEP Decision.>® 1SO-NE’s proposed Tariff changes remove nuclear, biomass, coal,
and hydroelectric generators from the IEP. 1SO-NE’s Tariff changes were supported by the Participants Committee
at its November 2 meeting (as were alternative Tariff changes proposed by Brookfield that explicitly allow pumped
hydro resources to participate in the IEP as Electric Storage Facilities). Comments, including those by NEPOOL that
will identify and advocate for the alternative Tariff changes, must be filed on or before December 13, 2022.
Calpine filed a doc-less intervention on November 23, 2022. If you have any questions concerning this matter,
please contact Sebastian Lombardi (860-275-0663; slombardi@daypitney.com) or Rosendo Garza (860-275-0660;
rgarza@daypitney.com).

IV. OATT Amendments / TOAs / Coordination Agreements

e Attachment F Revisions Reflecting RIE Addition as PTO (ER23-299)
On October 31, 2022, The Narragansett Electric Company d/b/a Rhode Island Energy (“RI Energy”)
filed revisions to Attachment F of the OATT to reflect its addition as a newly independent Participating
Transmission Owner (“PTO”). A January 1, 2023 effective date was requested. Comments on the Rl Energy

51 Environmental Organizations are Acadia Center, Conservation Law Foundation (“CLF”), Environmental Defense Fund (“EDF”),
Massachusetts Climate Action Network, NRDC, Sierra Club, and the Sustainable FERC Project.

52 Senators Markey (MA), Sanders (VT), Warren (MA), and Whitehouse (RI).

53 Belmont Mun. Light Dept., et al., v. FERC, 2022 WL 2182810 (June 17, 2022) (the “IEP Decision”). The IEP Decision leaves intact
the FERC’s June 2020 IEP Remand Order (ISO New England Inc., 171 FERC 9 61,235 (June 18, 2020)) except for the inclusion of nuclear,
biomass, coal, and hydroelectric generators in ISO-NE’s IEP, the inclusion of which the Court found arbitrary and capricious (because those
resources were unlikely to change their behavior in response to the IEP payments). Because the Court believed “there is not substantial
doubt that FERC would have adopted IEP if it had not included these resources in the first place [and] IEP can function sensibly without
them”, the Court found that it had the authority to sever this portion from the overall program and therefore vacated that portion of IEP
from the remainder of the IEP. The Court upheld the remainder of the IEP and remanded the matter to the FERC for further proceedings
consistent with its opinion.
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Attachment F Revisions were due on or before November 21, 2022. Comments were filed by National Grid
(supporting the revisions) and the Rhode Island Division of Public Utilities and Carriers (“RI Division”) (not
opposing the revisions based on Rl Energy’s representations, the additional procures highlighted, and the RI
Division’s express reservation or rights set forth in the Division’s comments). Eversource and NESCOE
submitted doc-less interventions only. This matter is pending before the FERC. If you have any questions
concerning this matter, please contact Eric Runge (617-345-4735; ekrunge@daypitney.com).

e Attachment F Depreciation Normalization Requirement Revisions (ER23-197)

On October 26, 2022, certain Transmission Owners>* filed revisions to Attachment F of the OATT to
apply the IRS’s ADIT proration formula to their actual (true-up) revenue requirements and to thereby maintain
compliance with the IRS’s depreciation normalization requirements and to ensure their continued ability to
use accelerated depreciation. Estimated revenue impacts were identified in the filing. A January 1, 2023
effective date was requested. Comments on these Attachment F Revisions were due on or before November
16, 2022; none were filed. Calpine and the MPUC intervened. This matter is pending before the FERC. If you
have any questions concerning this matter, please contact Eric Runge (617-345-4735;
ekrunge@daypitney.com).

e Attachment F, Appendix D-PSNH: Establishment of Depreciation Rate for Accounts 357 and 358

(ER22-2953)

On September 29, 2022, PSNH proposed changes to Attachment F, Appendix D-PSNH to establish the
transmission plant depreciation rates for Account 357 (Underground Conduit) and Account 358 (Underground
Conductors and Devices) in PSNH’s Appendix D to Attachment F of the ISO-NE OATT that will be used to calculate
PSNH’s annual transmission revenue requirements for transmission service under the ISO-NE OATT. On November
2, 2022, PSNH supplemented and corrected its September 29 filing by submitting substitute eTariff records with
PSNH’s proposed depreciation rates for Accounts 357 (1.73%) and 358 (2.19%), revised versions of supporting
Exhibit Nos. PSNH-1, PSNH-2, PSNH-3, and PSNH-4, and a new Exhibit No. PSNH-5. The amended proposed
depreciation rates are expected to result in a revenue rate reduction of approximately $27,314 more than
proposed in the September 29 Filing. A January 1, 2023 effective date was requested for all the changes proposed
in this proceeding. Comments on the November 2 amendments were due on or before November 23, 2022; none
were filed. This matter is pending before the FERC. If you have any questions concerning this matter, please
contact Eric Runge (617-345-4735; ekrunge@daypitney.com).

e  Phase I/Il HYDC-TF Order 881 Compliance Filing: HVDC TOA (ER22-2467) and Sched. 20-A Common

Attachment M (ER22-2468)

On July 22, 2022, following a requested 10-day extension of time granted by the FERC, a Phase I/Il
HVDC-TF Order 881 compliance filing was submitted in two parts ((i) changes to the HVDC TOA and (ii) changes
to Schedule 20-Common Attachment M) by: ISO-NE, the Asset Owners,>> and the Schedule 20A Service
Providers.>® Specifically, the Filing proposed changes to the HVDC TOA (ER22-2467) to address the Order 881
requirements related to transmission ratings and rating procedures and to Schedule 20A-Common (ER22-
2468) to ensure compliance with Order 881 with respect to transmission rating transparency and transmission
service (together, the “Phase I/Il HVDC-TF Order 881 Compliance Filing”). Comments on the Phase I/Il HVDC-

54 The TO filers are as follows: Central Maine Power Co. (“CMP”); Eversource Energy Service Co. (“Eversource”) on behalf of The
Conn. Light and Power Co. (“CL&P”), Public Service Co. of New Hampshire (“PSNH”), NSTAR Elec. Co. (“NSTAR”); Fitchburg Gas and Elec.
Light Co.; Green Mountain Power Corp.; Maine Elec. Power Co.; New England Power Co. d/b/a National Grid; New Hampshire Transmission,
LLC; The United Illuminating Co.; Vermont Transco, LLC; and Versant Power.

55 The “Asset Owners” are, collectively, New England Hydro-Transmission Electric Company, New England Hydro-Transmission
Corporation, New England Electric Transmission Corporation, and Vermont Electric Transmission Company (“VETCO”).

56 The “Schedule 20A Service Providers” are: Central Maine Power Co. (“CMP”); The Conn. Light and Power Co. and Public Service
Co. of NH (“Eversource”); Green Mountain Power Cor. (“GMP”); New England Power Co. (“NEP”); NSTAR Electric Co.; The United
Illuminating Co. (“U1”); Vermont Electric Cooperative, Inc. (“VEC”); and Versant Power.
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TF Order 881 Compliance Filing were due on or before August 12, 2022; none were filed. The IRH
Management Committee submitted a doc-less intervention. This matter remains pending before the FERC. If
you have any questions concerning this matter, please contact Eric Runge (617-345-4735;
ekrunge@daypitney.com).

e Order 881 Compliance Filing: New England (ER22-2357)

As previously reported, ISO-NE, NEPOOL, the PTO AC, and CSC (the “Filing Parties”) filed, on July 12,
2022, proposed revisions to the OATT in response to the requirements of Order 881°7 (“Order 881 Compliance
Changes”). Specifically, the Filing Parties proposed the addition of a new Attachment Q to the OATT, and to
revise OATT Schedules 18 (MTF; MTF Service) and 21 (Local Service - Common). The Order 881 Compliance
Changes (the Attachment Q and Schedule 18 changes) were supported by the Participants Committee at its
June 21-23 Summer Meeting (Consent Agenda Item No. 2). An effective date of September 10, 2022 was
requested, with changes to Attachment Q and Schedule 21 to become applicable by their own terms in July
2025. Comments on the Order 881 Compliance Changes are due on or before August 2, 2022; none were filed.
Eversource, Narragansett Electric Company (“Narragansett”) and National Grid filed doc-less interventions.
This matter remains pending before the FERC. If you have any questions concerning this matter, please
contact Eric Runge (617-345-4735; ekrunge@daypitney.com).

e Order 676-J Compliance Filing Part | (CSC-Schedule 18-Attachment Z) (ER22-1168)

On March 2, 2022, in response to the requirements of Order 676-J,°8 ISO-NE and CSC filed revisions to
ISO-NE Tariff Schedule 18 Attachment Z to incorporate the new cybersecurity and PFV standards contained in
the North American Energy Standards Board (“NAESB”) Wholesale Electric Quadrant (“WEQ”) Version 003.3
Standards (“Schedule 18 Order 676-J Part | Changes”).>® An effective date as of the date of the FERC order
accepting these changes was requested. Comments on this filing were due on or before March 23, 2022; none
were filed. Doc-less interventions were filed by CSC and NEPOOL. There was no activity since the last Report
and this matter remains pending before the FERC. If you have any questions concerning this matter, please
contact Eric Runge (617-345-4735; ekrunge@daypitney.com).

e Order 676-J Compliance Filing Part | (TOs-Schedule 20/21-Common) (ER22-1161)

Also on March 2, 2022, in response to the requirements of Order 676-J, the PTO AC, ISO-NE, and the
Schedule 20A Service Providers (“S20SPs”) (collectively, the “TOs”) filed revisions to ISO-NE Tariff Schedules
20A-Common and 21-Common to incorporate the new cybersecurity and PFV standards contained in NAESB
WEQ Version 003.3 Standards (“Schedule 20/21-Common Order 676-J Part | Changes”).>® An effective date as
of the date the FERC may determine was requested. Comments on this filing were due on or before March 23,
2022; none were filed. Doc-less interventions were filed by NEPOOL and Eversource. There was no activity
since the last Report and this matter remains pending before the FERC. If you have any questions concerning
this matter, please contact Eric Runge (617-345-4735; ekrunge@daypitney.com).

57 Managing Transmission Line Ratings, Order No. 881, 177 FERC 9 61,179 (Dec. 16, 2021); Managing Transmission Line Ratings,
Order No. 881-A, 179 FERC 1 61,125 (May 19, 2022) (together, “Order 881").

58 Standards for Business Practices and Communication Protocols for Public Utilities, Order No. 676-J, 175 FERC 9 61,139 (May 20,
2021) (“Order 676-J"). Order 676-J revised FERC regulations to incorporate by reference the latest version (Version 003.3) of the Standards
for Business Practices and Communication Protocols for Public Utilities adopted by NAESB’s Wholesale Electric Quadrant. The WEQ Version
003.3 Standards include, in their entirety, the WEQ-023 Modeling Business Practice Standards contained in the WEQ Version 003.1
Standards, which address the technical issues affecting Available Transfer Capability (“ATC”) and Available Flowgate Capability (“AFC”)
calculation for wholesale electric transmission services, with the addition of certain revisions and corrections. The FERC also revised its
regulations to provide that transmission providers must avoid unduly discriminatory and preferential treatment in the calculation of ATC.

59 Compliance filings for the rest of the WEQ Version 003.3 Standards (Schedule 24 Order 676-J Part || Changes) were due 12
months after implementation of the WEQ Version 003.2 Standards, or no earlier than Oct. 27, 2022.
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e Order 676-J Compliance Filing Part | (ISO-NE-Schedule 24) (ER22-1150)

Again on March 2, 2022, in response to the requirements of Order 676-J, ISO-NE filed revisions to ISO-
NE Tariff Schedule 24 (Incorporation by Reference of NAESB Standards) to incorporate the new cybersecurity
and PFV standards contained in NAESB WEQ Version 003.3 Standards (“Schedule 24 Order 676-) Part |
Changes”).>® An effective date no earlier than June 2, 2022 was requested. The Transmission Committee
recommended that the Participants Committee support the Schedule 24 Order 676-J) Part | Changes at its
March 23 meeting, and the Participants Committee supported the changes at the April 7 meeting (Consent
Agenda Item # 1). Comments on this filing were due on or before March 23, 2022; none were filed. NEPOOL,
Eversource, MA DPU, and National Grid submitted doc-less interventions. There was no activity since the last
Report and this matter remains pending before the FERC. If you have any questions concerning this matter,
please contact Eric Runge (617-345-4735; ekrunge@daypitney.com).

V. Financial Assurance/Billing Policy Amendments

No Activity to Report

VI. Schedule 20/21/22/23 Changes & Agreements

e Schedule 21-NEP: Removal of References to Narragansett; Update Reference to NGrid LCC (ER23-165)
On October 24, 2022, New England Power Company (“NEP”) filed revisions to Schedule 21-NEP. The

revisions remove references in Schedule 21-NEP to The Narragansett Electric Company (“Narragansett”) as an
affiliate of NEP and any Narragansett-specific rate provisions. NEP also proposed minor revisions to Schedule 21-
NEP to update references in the local service schedule to the National Grid Local Control Center (“LCC”) (f/k/a
REMVEC). NEP requested a January 1, 2023 effective date for the revisions. Comments on this filing were due on
or before November 14, 2022; none were filed. Narragansett filed a doc-less intervention. This matter is pending
before the FERC. If you have any questions concerning this matter, please contact Pat Gerity
(pmgerity@daypitney.com; 860-275-0533).

e Schedule 21-RIE (ER23-16)

On October 4, 2022, The Narragansett Electric Company d/b/a Rhode Island Energy (“RI Energy”) filed
revisions to Schedule 21 and Attachment E of Section Il of the OATT to establish Rl Energy’s rates, terms, and
conditions for the provision of Local Service and to accommodate RIE as a new Participating Transmission Owner
(“PTO”). Comments on this filing were due on or before October 26, 2022 and were filed by National Grid
(supporting Rl Energy’s filing) and the Rhode Island Division of Public Utilities and Carriers (“RI Division”)
(expressing concern that this proceeding’s record is inadequate to demonstrate the justness and reasonableness
of Rl Energy’s filing and requesting that Rl Energy (i) confirm that its filing complies with all of the commitments
made by PPL in connection with approval of the Narragansett acquisition; (ii) confirm that its filing will carry
forward the rate treatment of the Block Island Transmission System approved earlier in 2022;%° and (iii) provide
additional information regarding the rate impacts of the proposed changes). On November 14, 2022, Rl Energy
answered the October 26 comments of the Rl Division. On November 21, 2022, the RI Division answered Rl
Energy’s November 14 answer. This matter is now pending before the FERC. If you have any questions concerning
this matter, please contact Pat Gerity (pmgerity@daypitney.com; 860-275-0533).

e Schedule 21-VP: 2021 Annual Update Settlement Agreement (ER20-2119-001)
On March 25, 2022, Versant Power submitted a joint offer of settlement between itself and the MPUC
to resolve all issues raised by the MPUC in response to Versant’s 2021 annual charges update filed, as

60 See Filing of Third Revised Service Agreement Nos. TSA-NEP-83 and TSA-NEP86 Under Schedule 21-NEP to the ISO New England
Inc. Open Access Transmission Tariff, ISO New England Inc., Docket No. ER22-927 (filed Jan. 31, 2022); ISO New England Inc., Docket No.
ER22-927 (Mar. 31, 2022) (unpublished letter order accepting changes).
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previously reported, on June 15, 2021, and as amended on June 20, 2021 and July 8, 2021 (the “Versant 2021
Annual Update Settlement Agreement”). Under Part V of Attachment P-EM to Schedule 21-VP, “Interested
Parties shall have the opportunity to conduct discovery seeking any information relevant to implementation of
the [Attachment P-EM] Rate Formula. . ..” and follow a dispute resolution procedure set forth there. In
accordance with those provisions, the MPUC identified certain disputes with the 2021 Annual Update, all of
which are resolved by the Versant 2021 Annual Update Settlement Agreement. Comments on the Versant
2021 Annual Update Settlement Agreement were due on or before April 14, 2022; none were filed. This
matter remains pending before the FERC. If you have any questions concerning this proceeding, please
contact Pat Gerity (860-275-0533; pmgerity@daypitney.com).

e Schedule 21-VP: 2020 Annual Update Settlement Agreement (ER15-1434-005)

On November 19, 2021, Versant Power submitted a joint offer of settlement between itself and the
MPUC to resolve all issues raised by the MPUC in response to Versant’s 2020 annual charges update filed, as
previously reported, on June 15, 2020 (the “Versant 2020 Annual Update Settlement Agreement”). Under
Part V of Attachment P-EM to Schedule 21-VP, “Interested Parties shall have the opportunity to conduct
discovery seeking any information relevant to implementation of the [Attachment P-EM] Rate Formula. .. ."
and follow a dispute resolution procedure set forth there. In accordance with those provisions, the MPUC
identified certain disputes with the 2020 Annual Update, all of which are resolved by the Versant 2020 Annual
Update Settlement Agreement. Comments on the Versant 2020 Annual Update Settlement Agreement were
due on or before December 10, 2021; reply comments, December 19, 2021; none were filed. There was no
activity since the last Report and this matter remains pending before the FERC. If you have any questions
concerning this proceeding, please contact Pat Gerity (860-275-0533; pmgerity@daypitney.com).

VIl. NEPOOL Agreement/Participants Agreement Amendments

No Activity to Report

VIIIl. Regional Reports

e Opinion 531-A Local Refund Report: FG&E (EL11-66)

Fitchburg Gas & Electric’s (“FG&E”) June 29, 2015 refund report for its customers taking local service
during Opinion 531-A’s refund period remains pending. If there are questions on this matter, please contact
Pat Gerity (860-275-0533; pmgerity@daypitney.com).

e Opinions 531-A/531-B Regional Refund Reports (EL11-66)

The TOs” November 2, 2015 refund report documenting resettlements of regional transmission
charges by ISO-NE in compliance with Opinions No. 531-A® and 531-B®* also remains pending. If there are
questions on this matter, please contact Pat Gerity (860-275-0533; pmgerity@daypitney.com).

81 Martha Coakley, Mass. Att’y Gen., 149 FERC 9] 61,032 (Oct. 16, 2014) (“Opinion 531-A").
52 Martha Coakley, Mass. Att’y Gen., Opinion No. 531-B, 150 FERC 9] 61,165 (Mar. 3, 2015) (“Opinion 531-B").
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e Opinions 531-A/531-B Local Refund Reports (EL11-66)
The Opinions 531-A and 531-B refund reports filed by the following TOs for their customers taking
local service during the refund period also remain pending before the FERC:

¢ Central Maine Power + National Grid ¢ United llluminating
¢ Emera Maine ¢ NHT ¢ VTransco
¢ Eversource ¢ NSTAR

If there are questions on this matter, please contact Pat Gerity (860-275-0533; pmgerity@daypitney.com).

e (Capital Projects Report - 2022 Q3 (ER23-114)

On October 14, 2022, ISO-NE filed its Capital Projects Report and Unamortized Cost Schedule covering
the third quarter (“Q3”) of calendar year 2022 (the “Report”).®* Report highlights included the following new
projects: (i) FCM Order 2222 ($1.15 million); and (ii) IT Asset Workflow Integration and Updates ($1.06
million). Projects with a significant changes (with amounts returned to the Emerging Work Fund following in
parentheses) were (i) 2022 Issue Resolution ($120,000); (ii) Privileged Account Management Security
Enhancements ($105,900); and (iii) Packet Broker Infrastructure Replacement Project ($105,500). While
comments on the 2022 Q3 Report would in due course otherwise have been due on or before November 4,
2022, the FERC did not issue a notice of this filing until November 17, 2022, and thus identified the comment
date as December 8, 2022. On October 31, NEPOOL intervened doc-lessly and submitted comments
supporting the Report. Other than NEPOOL, no party has yet intervened. If you have any questions
concerning this matter, please contact Paul Belval (860-275-0381; pnbelval@daypitney.com).

e Interconnection Study Metrics Processing Time Exceedance Report Q3 2022 (ER19-1951)

On November 16, 2022, ISO-NE filed, as required,® public and confidential®® versions of its
Interconnection Study Metrics Processing Time Exceedance Report (the “Exceedance Report”) for the Third
Quarter of 2022 (“2022 Q3”). ISO-NE reported that all six of the 2022 Q3 Interconnection Feasibility Study
(“IFS”) reports delivered to Interconnection Customers were delivered later than the best efforts completion
timeline.®® In addition, 11 IFS Reports that are not yet completed have exceeded the 90-day completion
expectation. The average mean time from ISO-NE’s receipt of the executed IFS Agreement to delivery of the
completed IFS report to the Interconnection Customer was 176 days (roughly 60 days longer than in 2022 Q2).
All four of the System Impact Study (“SIS”) reports delivered to Interconnection Customers were delivered
later than the best efforts completion timeline of 270 days. In addition, 19 SIS Studies that are not yet
completed have exceeded the 270-day completion expectation. The average mean time from ISO-NE’s receipt
of the executed SIS Agreement to delivery of the completed SIS report to the Interconnection Customer was
449 days (an decrease of roughly 75 days from 2022 Q2). There were no Interconnection Requests with
projects in the Interconnection Facilities Study phase of the interconnection process. Section 4 of the Report
identified steps ISO-NE has identified to remedy issues and prevent future delays, including mitigating the
impact of backlogs and initiating clustering, moving to earlier in the process certain Interconnection Customer

63 /SO New England Inc., Docket No. ER21-2632 (Oct. 1, 2021) (unpublished letter order).

64 Under section 3.5.4 of ISO-NE’s Large Generator Interconnection Procedures (“LGIP”), ISO-NE must submit an informational
report to the FERC describing each study that exceeds its Interconnection Study deadline, the basis for the delay, and any steps taken to
remedy the issue and prevent such delays in the future. The Exceedance Report must be filed within 45 days of the end of the calendar
quarter, and ISO-NE must continue to report the information until it reports four consecutive quarters where the delayed amounts do not
exceed 25 percent of all the studies conducted for any study type in two consecutive quarters.

65 |SO-NE requested that the information contained in Section 3 of the un-redacted version of the Exceedance Report, which
contains detailed information regarding ongoing Interconnection Studies and if released could harm or prejudice the competitive position of
the Interconnection Customer, be treated as confidential under FERC regulations.

66 90 days from the Interconnection Customer’s execution of the study agreement.
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data reviews, and enhanced information sharing and coordination efforts with Interconnecting TOs. This
report was not noticed for public comment.

o IMM Quarterly Markets Reports — Summer 2022 (2222-4)

On November 2, 2022, the IMM filed with the FERC its Summer 2022 report of “market data regularly
collected by [the IMM] in the course of carrying out its functions under ... Appendix A and analysis of such
market data,” as required pursuant to Section 12.2.2 of Appendix A to Market Rule 1. These filings are not
noticed for public comment by the FERC. The Summer 2022 Report was discussed with the Markets
Committee at its November 9, 2022 meeting.

e [SO-NE FERC Form